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Banque Internationale
a Luxembourg

15 JUi 200

Parquet du Tribunal d'arrondissement

& Luxembourg
a I'attention de Monsieur
Carlos Zeyen, Substitut g

Boite Postale 15
L-2010 Luxembourg

Luxembourg, le 29 juin 2004
Nos réf : OBA/2004-0027/SKP
Conceme : COHEN ELIYAHU _ARIE

Monsieur le Substitut,

En application de l'article 40(2) de la T relatve au secteur financier, nous vous

informons des faits suivants ;

Monsieur COHEN Eliyahu Arie a ouvert un compte en nos livres en date du 14/08/2003 (Contrat de
Base : 70/9286). L'intéressé est également bénéficiaire économique d'un compte société intitulé
WHEELS INCORPORATED (Contrat de Base : 71/8398).

Lors de I'ouverture du compte privé, lintéressé a déclaré qu'il serait alimenté par des fonds provenant
de sa propre société, « Quality Parts & Systems — QPS », active dans la vente de piéces détachées
pour I'agronautique. Nous joignons, en annexe, une copie de la carte de visite de notre client.

Cependant, force est de constater que les fonds portés en compte ne proviennent pas de cette société
mais d’'une société intitulée « Multi State PTE LTD ». Cet établissement n'a pu étre identifié par nos
services.

De plus, nous avons récolté différents articles de presse, dont nous joignons une copie en annexe, au
sein desquels, la société QPS et Monsieur Eli COHEN sont cités comme ayant participé a une
importation illicite de matériel militaire au départ des Etats Unis.

Nous avons également relevé que d'autres sociétés, a savoir « L & M Manufacturing » et « Nesco NY
INC », également reprises dans ces articles de presse, ont regu des versements de la part de notre
client ou de la société pour laquelle il est désigné comme bénéficiaire économique.

Dexia Banque Internationale 2 Luxembourg
Aociété anonyme jondée en 1556
TVA 11180925 — R.C. Luxembourg B-6307
Interner : wuwne.dexia-bil. com
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Nous vous remettons, en annexe, copie des dossiers d'ouvertures de compte, copie des mouvements
financiers ainsi qu’une copie des articles de presse précites.

Veuillez agréer, Monsieur le Substitut, 'expression de nos salutations distinguées.

Dexia Banque Internationale & Luxembourg
société anonyme

ONLY |

Jules JEROME
Directeur Adjoint

Annexes :

1) Dossier d’entrée en relation de COHEN ELIYAHU ARIE

2) Dossier dentrée en relation de WHEELS INCORPORATED

3) Historique des mouvements financiers sur le compte de COHEN

4) Historique des mouvements financiers sur le compte WHEELS INCORPORATED
5) Copie de la carte de visite de Monsieur COHEN Eli

6) Copie des articles de presse
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69. route d"Each ACOum 1. (reserved forbankuse)
L-2953 Luxembourg
Tél.: (352} 4590-4590 ' l A?g / 5 234 / &PO
Fox: (+352) 4590-4987
Bangue Internationale , per’
a Luxembourg L

Account opening request ,
Original bank copy

e the undersigned (hereinafter called “the customer®, “the customers”, “the holder®, ar *the holders™ wiihout distinction) request Dexia Bangue
Internationate & Luxembourg, socété anonyme f{hereinafier calied "the bank”™) to open in its books, actording to the terms and conditions set out in thic
document, a bank sccount (hersinafter called “the actount™) which will function under the basic number that the bank will subsequently pravide lo fhe
undersigned.

FIRST HOLDER -
New customer R ... S
Ms o M - Surname {maiden namej: o E_')/
Firstname: Flf;ﬂf/u B o
Date and place of bicth: (A /10 fs0 e TsRAEL
Nationality: Iéﬂﬂ ELi : Martal stamus: f_;!ingm }thamed Divorted/ Separated Widow, widower
Spouses urmame: ___ Jemmemenps Spowesfirtrame: | HANVA
Homesddress | HAGRLIL ST _ o
Postcode: 43 30 ) oty VATA Counry: ZSRpe

Home tefephone number.¢ ??.Z-’-ﬂaiﬁ:uumm“f ’7177":"' f&ﬂ ‘1"59 Mobile: + 773 "'sﬁ--r_- L0 8¥D
fmmamber? 932~ 4- GAPOGEL ewi  BPC LTp & zatav NET ]
Ocupation: (5 . M. _

Business sector: METAL ~ -?},QQMZN_ kY 5/”_-94--1.: .

identity document (type). P aSSPeRT . e nmycw.rmemnumber ﬁoz 539'}

Place of issue: T ﬂﬁ?‘— 'Wﬂgm"!’ _QZ.S!Q&C.LA__
Date fie. #7155 sz | 2o04 * Expiry date; e Aol oo 3

SECOND HOLDER i e e
New customer identifier:

W w_ swememidwnne P FOR

F‘ustnm

muwmmmm S N POL!CE USE

Nationality: | Maritaistatur  Single ¥ Married G-Wﬂﬁsﬁ.. - Wrdow, wrdower -
Spouse’s surname: _ i Spouse) Ii:stna_am:____ R P o

Posteade: Gry: Country:
Home telephane number: Business: s ' Mﬂhﬂg‘

Fax number | emait

Crtupatiom
Susiness seaon
Identity document (typel: !dentkr n‘otumer'f number:
Placeofiswe . sigeusy
Date of 1550e- Expiry date:

2 Qptions (7«

11
Dexiaplus services X ves
individual account Joint account
Joint signature of ali holdars (material banking aperstians anly, excuding daxiapius operations)
Joint and severai account (Articie 7 Generat Terms and Conditions) - individual signaturz of any holder: the comsent of
any ane of the acccunt holders is binding for 23 aperations ] e

Nmed-pumnmmt &M atfount T

PRI ————

Mailing address for all postal eorrespondence ){&mmwhheﬁby!hehanh
home address of first hoider home address of second holder _
other matling address as follows:
addressee’s name. streetinumber; 3
posicode: City Of town country:

Reference currency: the bark account meons -m sevarsl wb-maunn denm in differant curencies The gluhal accotnt baance will be deﬂantm.td i the raferbnth Cumensy

you deugnare, EUR 7 ush Other

soeieté anonyme. RC Lwrembourg. B-6307 wiww dexla-bil.lu
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Tél : {+352) 4590-4590

Fax: (-352) 4590 4987

Banque Internationale
Luxembourg

Account opening request
Qriginal bank copy

WM tha aecount will be an individual, named-persos acoount with correspondence maihdmttwholdmmwdm;&'mw
_Wmmmmwumm

Wm nvemance o Agset sale

Immgmgaip :

#We hereby deciare Bzt Hwe have oBtained 2 copy of the General Terms and Conditions and General Risk Waming concerning finandial instruments and have read
and understood-their contarss. in signing beiow, e agree to 2ccept and abide by those documents.
This document is subject to the laws of Lineembourg.

{hWe Herety declare that | amwe are acting on myfour own behalf; if this Is not the case liwe agree to dactare to the bank the idemity of third parties considerec

the bensfidal awners. [%¥e decire that 1 amhve are ready to reply to any further questions the bank may choose to a5k to gain an understanding of transactions
and thereby conform with its professionsi obligations regarding money laundering.
FIRST HOLDER SECOND HOLDER

- FOR
POLICE USE

oen Losgigattts = Atlotlod " winai =]~ ONGY

5 Special acceptance of the General Conditions

i\l deciars that L'we have reat attentively ciatses 2, 19, 22, 36, 48bis, 48, 50, 52, 56, 57, B0, &1, 62, 65, 66, §7, 68, 70 and 72 of the banks General Terms and
Conditions, appearing in boldface type in the text. Limitation of Fiabfity. unilatera! termination or deferred sxacution of rights, and 8 jurisdiction clauss are
stiputatest in favour of the bank.

In sigring this document, iwe sxpressly agree to accept those dauses.

FIRST HOLDER * SECOND HOLDER

Established in Luxﬁ‘}&mﬁr{.ﬁ on/f‘f(!ag [&3  established in o

Which of the Bnanclal services listed below is of interest to you?

ivestment . Credit ___ Paymentmeans
How often would you like 1o receive your statements?

daily weekly & monthly _ . _
Langusge for comespondance:

French German “A. English Dutch

How would you prefer t be :mtxwdby_mmk;
e-maif at the fotlowing address
telephone on the following numbes

reqular mail 20 the following address

addressee: streat/number:
postoode: ity of town: countny
Additional documents:

Please send me the necessary documents for designating additionat account holders.
Plaase send me the necessary docurments for granting power of aTtorney.

société anenyme. RC Luxembours. B-6307. www.dexia-bil.lu




Surname (maiden name): OHEN.

nomeasress A WAGALIL STREET
e (472304 Ty NATANYA
Basic contract no”: ] o / ﬁng

1. How old are you?

2. What is your experienca of finandial investing?

3. Which of the following finandial instruments are you familiar with?

* Fixed-term depasit

» Bonds

+ Shares

* Maney markst funds

» Bond funds

» Equity funds

» Mixed tunds or “profile” funds

» Dptions, warrants

4, How much time do you spend on average on following the econamic or
finandal news?

5. What sort of performance are you hoping for?

§. If the vatue of your investments fell by 10%, what would you do?

7. What loss in the value of your investment would you be prepared to
accept in the hope that the loss [s only short-term?

8. What is your reference for measuring investment performance?

First name: EL|74H u AK.J‘E

oy, LSRALL
*Client Dexia Bik
Under 35 years
Between 35 ang 50 years
/{Mm 50 and &5 years
Over &5 years

You are not familiar with financial investments and do not really know
how 1o identify the risks imvalved, You wouid like the help of an adviser
with yeur investments,

v fou have some knowledge of financial investments and are aware of

some of the rigks involved. You wouid prefer to imvest with the help of
an adviser.

You believe that you are fully aware of the risks invoived in investing
and do not think you need the help of an investment adviser,

{ know and have aiready 1 know of the vehicle
used the vehicle but have never used it
-
v

< FOR
POLICE USE
ONLY

At least 1 hour a day

A least 1 hour 2 waek

Less than | hour a week

Positive performance every year

+Basitive performance in the medium te long-term (you are prepared te

see the value of your investment fall temporariiy}

You wouid sell your investments at a loss and reinvest in lower risk assets

Au would not change your strategy but would wait until the value of

your investment rose again

You would sell your investments a1 a loss and invest in assets with higher
arowth potential even if this meant a greater exposure 10 risk
Over 30% -‘/a.et\mniindw%

Between 20 and 30% Between 2 and 5%

Between 10 and 20% Less than 2%
Savings account Bonds
U‘.(i:ed-wm deposit Stock index




i

i

8. Tha turves below represent 3 possible trends in the value of a portfolio with an initiz) value of 100 euros invested over 6 years.

Which one comespends bast to the style of investment you are looking for?

The following questions are aimed at identifying what exactly your investment objectives are and the precise purpose of

the account attached to your investment profile:

10, What summ do you Intend to invest through this acooumnt?

50.000 -
What proportion of your financial assets does this represent?

11. Do you think that you will have sufficient financial reserves to meet
your day-to-day needs if you set aside this sum on this account?

How long would this reserve alow you o meet your outgoings if you
suddenly lost your income?

" 12. How soon would you probably have to draw on the Gapital investad
is account?

through this

13. Will you be investing the money in this account?
14. What proportien of the sum Fvested via this account do you wish to

be able to access at short notice?

Established in
signature(s) of clientls)

o 25% 50 10 75%
2510 50% 7510 100%
No LrEs
Legs than 6 manths
D‘E{t"ﬂetﬂ & morths and 1

V;,:;:Ty: FOR
POLICE USE
Within 3 10 5 years ON LY

Within | 0 3 years

Within S to 8 years
After 8 years

To earn extra incame which you intend 1o withdraw
%o earn reqular income which you do not intend to witndraw each year
To achieve long-term capital growth
0%
Between 0% and 15%
Aetween 15% and 30%
Between 30% and 50%
Between S50% and 70%
Over 0%

date




To be completed by the Bank

On ?ehw of mé‘tu/&tirgx needs and objectives, we believe that your investment profile is:
REN) SNV

If you decide to invest in our maniaged products, we would advise you to choose the invest ment policy corresponding to this profile.
Regardless of the advice of the Bank, | wish to invest the assets deposited in my account n° }:1 !fl»% ; -

according to the investrnent profile:

Established in [ ,/y%
Investment adviser reference +dgnature

1, investment profile Indamnity
|, the undersigned,

POLICE USE

Rewsw)

oty /?‘;/i/bj

Signature(s) of client(s)

FOR

ONLY

recognise and confirm that | have been warned by Dexia 8IL of the risks

involved in chocsing an invéamer& profi e that does not correspond to the investment profile determined by the Bank.

Notwithstanding the advice of the Bank, | have chosen to invest my assets according to an investment profile other than the profile

advised and accept full liability for any
Established in

consequences, losses or damages whatsoever that may arise as a result.

Date
Client{s) signature{s)




e meremnie | 22 22 -- - Declaration of “Non-US Person”" |
7 EEE002 status |
Date and place of signature /1(1' ‘{!:: [ 33 Sumame ;
LURENGOIAe CDH &N
Sales agent referen identifier First name ’
1. U )) ELIYARY AR
’ l/ .

I, the undersigned, hereby declare and confirm to Dexia Banque internationale @ Luxembourg, sociéte
anonyme that the answers given hereunder are true:

1. Declarati Non-US P tafu FOR
- claration on Nof erson sia
{Tick the relevant box) POLICE USE
Are you a US citizen? ONLY yes B{o
1also applies in case of dual nationality)
Are you domiciled in the United Statas or do you Clyes E’r;o

have a permanent US residence permit?

you qualify as permanent resident if for example, you are in
oossession of a green card, have made 2 prolonged stay in the
United States during the current year and during the last two
years, or quality under the “substantial physicat presence test”)

Are you subject to tax in the United States for other reasons? Jyes Eé
{eg, dual domicile, joint filing as spouse, efc)

2. Change to Non-US Person status

| further undertake to notify my account manager at Dexia Banque Internationale & Luxembourc
société anonyme If there is a change to my status as a Non-US Person in accordance with US ta

s
e —

' Natural persons only

CFUS G320




s 4
u’;l;i ines d’entrée en relation de compte
; : Personnes physiques

Le présent formulaire est 3 remplir & chaque nouvella entrée en relation de compte ou au cas ol un nouveau ttulaire s'ajouterait 3 un
contrat de base existant.

nouvelile entrée en relation {0 modification du droit (sjout d'un acteur) d'un contrat de base existant
Infitulé 709286 Contrat de base 709286 l
Unité / Agence Corporate Date 18.08.2003 Référence LG Téléphone 2033 |
Customers .
Gestionnaire LAURENT GRETSCH |
1. Condensé d'entretien (a rempiir par Temploye assurant 'entretien d'entrée en relation de compte)
Eemnm n'exigeant pas de rapport d'entretien détail- l ;Rée;;lr;m exigeant un rapport d'entratien |
Ledlientdéciare agir | pour compte propre @___j pour compte de tiers =l
Domicile | pays de I'Union Européenne O | aurepays R
Revenu | Salarie X autre revenu 0o |
Conceme économle de | Ménage 0 | entraprise, commerce = 't'_li]
Niveau dépot | _segment Banaue Universafie (< 3 mios) O | _Private Banking > 3 mios) o
Origine des fonds | Transparente O | complexe =i
Opérations envisagées | _Transparentes 0 |  compiexes O |
Doutes subsistant J Aucun O | certaines réserves 2 formuler 0 |

2. Rapport d’entretien détaillé

Le rapport d'entrée en relation est un document nécessaire et d'intérét commercial, si le clien! correspond & des segments figurant dans la
partie droite du condensé d'entrefien, Dans ce cas le rapport est remis au responsable hiérarchique pour autarisation formelle d'ouvrir ke
compte et conservation du document.

Sur recommandation du CROC du 27.04.1999 le rapport d'entretien est 3 rempiir et 2 conserver de la méme fagon que les auires documents
reiatifs & I'entrée en relation de compte. D'aprés les obligations définies par la circulaire 94/112 'agen! de vente est tenu 4 se prononcer sur
les points suivants,

X nouveau client ] ancien client, identifiant acteur

Origine des fonds Les fonds ppﬂmanl-duonhh-qu'ﬂ pergoit par |'intermédiaire de
(La banque ne saurait se satisfaire d'une  Sa Socidteé. ; '

déciaration suivant laquetle les fonds ne FOR
sont pas d'origine criminefte. Elle doit pou-

voir comprendre quelle en est l'origine, en PO LlCE USE

refation avec les activités du dlient, ou son

perimone) ONLY

Activités du client Le client a dne-peciétéTPISEES Uétachées dans le domaine de 1
{Les activités ou client doivent &te [‘aviation civile, du type pompes hydrauliques qui servent a entrer et
connues, non seuiement en rapport avec ir les i ‘atterrissage, ¢ J - ”

Forigine des fonds, mals également pour sorur trains d'atterrissage. C ¢ “}"’r"'lp 1T )

apprécier sa capacité a4 comprendre et &

Qérer les aventuals nsques

d'investissernent dans le cadre de sa rela-

tion avec 1a bangue)

But de la relation d'affaires Investissement
avec la banque

{cet objectif est & préciser en Indlquant les

types de produits, services qui intéressent

le client et en estimant fes volumes

d'affaires prévisibles)

Résumé du jugement «intuitu Client introduit par M. Katz de la Fiduciaire de Genéve.

personae»

{formuié par le gestionnaire & lattention
du management qui doit prendre la déci-
sion quant & 'opportunité d'entrée en refa-

tion de: compte) {
o
Signature du gestionnaire C:;:ﬁ‘
f

page 1/2 Conseifta, €/55 G7/2025
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Intitulé 709286 Contrat de base 709236 |

Unité / Agence Corporate Dats 18.08.2003 Référence LG Téléphone 2033
Customers
Gestionnaire LAURENT GRETSCH |

3. Autorisation du responsable hiérarchique de 'agence / unité (ligne pour les glients hors-GAFI)
Pour des clients de résidence, de nationalité ou de droit d'un pays non GAF! le responsabie de figng en personne (son supérieur en cas
d'absence) donne I'autorisation d'entrée en relation. Cetle personne doit d'un cate apprécier s'il est ndigué d'ouvrir un compte A ce client,
d'un autre cote porter la responsabiiité pour I'identification du client et pour la documentation afférente s-que les questions po-
sées pour 'entrée en relation ont permis de porter un jugement éclairé sur le client, sur ses activités §

Remarque:

S

L— ..

5.0
s 2 o3 ﬁontrﬁlé le: par: - ' REF/TAL. ] \;] Signature:
T
b 4. Fiche de transmission au Contrdle Fichier Clients (2 rempiir par femployé en charge du contréle)

Documents abligatoires pour chaque acteur. Vérifier 3 chaque modification &l ces documenis sont défa archivés, sinon profiter de Ia pré-
sence du dlient pour les constituer.

Copie de Carte d'identité, ou permis de conduire Chague titulaire et mandataire | & 4
Accizsé de réception des Conditions Générales de Banque | Chague tiudaire | _®
| “aACO | %?I
| CEuS | _@4
Documents obligatsires pour chague conrat de base |
Demande d'entrée en relation de compte | _Chaque numéro de base ] 2|
Annexe 3 [a demande d’entrée en relation | si contrat collectif | 0|
] si adresse spécifique pour courrier | ] |
] si courrier domicilié en bangue _i E / f
Procuration ou délégation de pouveirs | si mandataie | o |
Famutaire Comptes mineurs d'sge &t signature du repré- si ouverture d'un compte Super-J-Konto (020800) pour un i = '
sentant enfant mineur de 0 3 14,99 ans
si ouverture d'un compte courant (010000} pour un diient 3 [
mingur non-résident {frontaliers/satariés)
Documents en ralation avec des produits spécifigues, préciser les documents transmis |
Partner Contract B | 0 |
Cortificat de Non-US resident 8 | O
Profil d'investissement B | FOR al
5. Appréciation du Compliance Officer PO LI C E U S E
L&RCDrﬂpllar‘tcx Officer formule un accord ou Un velo en cas de demande de dérogation. o N L.Y '
emarque:
|
K] Accord pour dérogation {0 Refus de dérogation

Décision priss par f\/\ﬂ oF 8 4 Gdl%!iaﬁ;;e Officer _I
oae: 0% 3 D0 H\uﬁ@aw 7

b By o IS
6. Obligations de lutte contre Ie blanchiment ¥ ., (/
Veuillez consuiter je site Intranet « Fraudes at blanchiment » pour mémoire concermant les oniigatoiig i
chiment. les proctdures {woir notes de senice el calalogues des procédures mm:me
Laire 7).

sondé de pouvolr

page 2/2 C/5A 01729060




MAGVMAV L © Wi vl clanid

Centre Private Banking £
Visite Cli

E Client . Bangue Internationals

LJ__Téléphone Client Luxembourg

Date: No de compte: No. Téléphone :

C4/08/2003

Présents : Liens avec No. Fax :
dossiers/personnes

Par e-mail, le be se suivants : E-Mail :

présentera pour la

signature des doc. FOR .

POl ICE Us
Opérations discutées ONLY

M. Katz de la fiduciaire de &ﬁmus présente un nouveau prospect qui
est actif dans le domaine de pidces détachées pour laviation civile,

En fait le prospect souhaite ouvrir un compte pour gérer les flux commerciaux, L'année
derniére il avait un chida de 3 mios usd.

Il a actuellement ses comptes privés et commerciaux auprés du Crédit Suisse depuis

3 ans.

Si on marque notre accord d'ouvrir ce compte il voudra bien ouvrir ses comptes chez nous
parce que le Crédit Suisse ne souhaite plus faire de comptes commerciaux.

Il est actif dans ce domaine depuis 25 ans.

En annexe le client nous a fourni un business profile ainsi qu'une liste de ses partenaires
commerciaux,

Signature Personne de’
contact : !

}}g \'-JQ_:[ ‘l
Albert Pennacchio

Vice President

i
r’,

pit Bld

o bt

! g e By,
ralvad 38 FO0V IS

! A
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\WNHEELS LTD,

2.0, BOX £-207%, Bl DORADD, PARAMA
EEPCERLIC OF PAAARA
724600 M40 FOR 771 4 @A M2

FOR
POLICE USE =
ONLY Company Informstion

Mats Custwmers sudt Suppilers

Cewsivy ©Cu < Teiep
Eagland e Masoovom Lol Asvwe Marss 44 0Tamnn
Lrgland i T Reliwis Al 108 37 500
Oty Logoees 1ol Mr. Pongaleel ¥ T8 M Do
Saaypmpr Dt T Mir, Poillly My aman
Thdwn Wyt Maching M. T Cmg Mo L=t
Ty Ll Ali Eresyly W4 ma
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USA Lo Mg Corp  Loo Kaben o TR 0N
Couniry Suppller Contael Telaphens
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Whesls: Lad.

184 SRt CREE-OW-9




B WHEELS LTD

Name of the company: WHEELS LTD Incorporated in
Panama in 2000

Name of the General Manager: Mr. ELIACU COHEN AS
OPERATING MANAGER

| Date of the establishment of the company profile:

28/07/2003




Wheels Ltd- Situation actuelle

Produits/services

« Description de [‘activité: WHEELS LTD opére depuis trois
ans dans le domaine de ['aviation civile en tant gque
fournisseur de pléces de rechange pour les avions des plus
grandes compagnies aériennes. La gamme de produits
commercialisés comprend des piéces de carlingue, de

moteurs, systémes de géeurité
T FOR
POLICE USE
« Marchés convoités : ONLY

Europe, Asie { Singapore ), Dubai...
» Potentiel d’affaire :

le marché des piéces de rechange pour l‘aviation civile est en pleine
expansion : depuis les derniers événements, si la chute des ventes d'appareils
neufs est trés sensible, la restauration et la remise en condition d‘appareil
encore fonctionnels gquoi que relativement andens est devenu un impératif pour
les compagnies aériennes. Aussi, nous profitons de la frilosité du marché détenu
par Boeing, Airbus et Mc D.Douglas pour imposer des piéces de hautes
technologie qui permettent 3 des avions sur le point d‘étre remplacés de
continuer a voler quelques années suppiémentaires.

Branches:

+« Wheels LTD N'a pas de filiales. La compagnie dispese par contre d'un
réseau d'agents indépendants qui commercialisent ses produits en




Europe : ( Logic Resources Ltd in the U.K and Supply Systems Ltd in
Germany ).

* Un bureau de représentation est prévu pour |
Montréal ) a fin de mieux s'attaquer au marché

éricain.FOR
POLICE USE
ONLY

Turnover :

Wheels LTD 3 réaiisé I'année dernigére anné
de pres de 3 millions de Dollars.
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Account number :F O/ (3? c?é

Partner Contract |

IWe the undersigned, {hereinafter refered to as the
Customer) hersby instruct Dexia Banque Internationale &
Luxembourg, société anonyme (hereinafter refered 1o as
the Bank), to administer, for an unfimited period, the
securities portfolic, any cash on deposit in the account in
the manner set out below.

The Cus ol T i aaseieltse

The advice given within the context of such assistance
shall correspond to the risk profile and investment horizon
on the Customer, which he has communicated to the Bank
prior to the signing of this contract.

are executed and folOWES U T T TN

He will in addition contact the Customer by telephone in
order to discuss liquidities and due dates.

The Customer may arrange standing instructions with his
account executive regarding the reinvestment of any
resulting cash. If such a written instruction does not exist
and in the case where it is impossible to reach the
Customer by telephone, the Bank mey piace any resulting
cash in money market instruments or in fixad interest
securities (bonds and bondsfunds).

Acceptence of telephone-instruetions- =~ L

For reasons of efficiency, the Bank shall execute
telephone instructlions relaing to ihese invesitments,
Fal

instructions which the undersigned or his authorised agenf
will confirm in writing addressed fo his account executive
accompanied by the mention ‘confirnation”. It is
understood that ihe Bank may not accept transfer orders
into 3 third party account over the telephone.

The Bank may not be held liable for any damages arising
out of the acceptance of telephone instructions, especiaily
in the case where these have been given impropery by an
unauthorised third party.

Furthermore the accounting entries of the Bank shail be
evidence of the good performance of the instructions
given.

In the absence of written confumation of the telephone
instructions within 4 business days in a clear and precise
manner, the Bank reserves the rght to cancel the
transacion at the cost of the Customer.

The expiry of this contract following the death or iegal
incapacily of the Customer, shall only take effect after the
Bank has been duly notified of the event giving rise to the
tarmination of the contract. The termination of this contract
shall only take effect from the date of nofification by one of
the parties, by means of 2 registered letter with an
acknowledgement of receipt.

The Customer authorises the Bank to debit his account
with the annual fee for this service, payable in advance for
the current year, in addition to custody fees and other
costs pertinent to his account, in accordance with the
Bank's tariffs, valid until furfher nalice on pa
Barnk, znd of which the Custdmer is aw-arF OR

[ ; ¥ | POLICE USE
Th!scontrac[isméclilein Lu;nnlﬁgﬂﬁsdayrﬁ;é ‘P.oo'_%/a&’/;’fi} s ONLY

18 < |
canﬁm%abaank

Joint owners of the-ab

instructions given by either-one-of them: —

3568 BCCOURT Wilh-JoIrt $igAalr

The Customer

EERT A SR L A

Spiassly. permit the ‘BATK To cairy ouf telephone

Bru/ 03/2001
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L T b ] '.I"' 1 N
69. Toute d'Ssch &5 ,..j 229 7
L-2953 Lurembourg
TéL : (+352) 4590-4590
fax: {-352) 4590-4987

Banque Internationale
a Luxembourg

Account opening request
Original bank copy

Exispt where tpecified IMMWWNMMmenMMm“ respondence madied 10 the hoiders A address. 1t will

the economic origin of their funds snd purpose of the banking

| Inheritance .. Awetsale  lovestmentgain

and General Risk Warning concerning finandial instruments and have read
i sigring befow, e agree to accept and abide by these decuments.
s | it b subject to the laws of Luxembourg.
{We hereby declare that | am/we arw acting on myfour own behalf: i this is nOT the Case IAwe agree to dedare to the bank the identity of tird parties considered
the berieficial owners [We declare that | amAwe are ready to reply 16 any further quastions the bank may choose 1o ask to gein an understanding of transactions
3ad thereby conform with its professional obligations rgarding money laundering. r—-

FHRST HOLDER "' SECOND HOLDER F O R
o POLICE usg
: ONLY
Established in Lu}(&nwgq on /{qfoj/gj 'iaumm on

5 Special azceptance of the General Cand:tians

{Ale decinre that Vwe have read dauses 2, 13, 22, 35, 48bis, 49, 50, S2. 56, 57, 60, 61, 62, £5, 85, 67, 68, 70 and 72 of the bank's General Terms and
Canditions, appearing in boldtace type in the toxt. Limitation of Habiliy, unilateral termination or deferred exeartion of tights, and a jurisdiction dause are
stipulated in favour of the bank. E

i'n:;glivgdt'smmmm:mmnmm dauses.

FIRST HOLDER . SECOND HOLDER
Establishedin [ |, ¥ &) BNRG on /fz,/og ?o_;:‘ Estabizshed in on
mﬁhmehﬂhﬁwkﬁhmwm?
. Snvestment L Credt . Paymentmeans
How oftan would you like to receive your statements?
daity werily : ?_\mn"uy . B
Language for cormespondence:
o femh German _ “ English F—

How would you prefer to be contacted by the bank?
e-mail 5t the following adaress
teiephone on the followang number
regular mail to the following addrass
addressee, strestinumber:
posteoda: City or town: country;

Additional documents:
Piease 1end me the necessary documents for designating additional account holders.
Please send me the necessary documents for granting power of attorney.

société anoryme. RC (uxembourg. B-6307. wunp. deia -bif fu




69, route d'Cach
L-2933 Luxembourg
Tel.: 4590-4590 '
Fax: 4590-2077

Banque internationale
a Luxembourg

Application to open a Company account
Bank original

9 Benefictal owner

A pant nfﬂnﬁwlgaimmnqhundmrq.hk semptsory 10 identHy the beneficial owner betors

The customer daclares that he is ready to
obligations related to money laundering.
This declaration appifes to il accounts, whether securities or cash accounts. held by a single

Beneficial owner 1.

anywer any additiona! questions that

the Bank might ask him / her in

legal person,

Account No, fSpace reserved foc the Bank)

| LUFS TP

VHEELS 11/c00PORNTE Dy

opening an attount (enclose a copy of identity decuments),
erder t¢ understand transactions in accordance with its professional

LIPF

M mie wmr .Surnwtr_mgr-‘:_';;r . CoRew o H‘l “f .

% . o emelmmne ELTALY. AW T o _ io"
Date and place of birth: A 21 Ao | G 5D i Country of birth: (S RAEL, L Zdzfé qup
Nationality: 19TAEL Civil status: | Single . K Married Divorced/Separate ier)
Home address: Number, Street:  WACGRALLL, Sy N -y
e oaed e ETANNA, L . TIRER WS R
Private phone no; ) Professional phone na.: B Mobile phone: = T
Fax number, E-mail: | e—

Sphere of activity: ) Ao TS P .. F'
. Trpe of icentity documert:. £ {7 L 4U;denﬁ;gdo<“;mmhqr 801 S39% OR

locliy ofisue: N E-TANIL A Country of ipue:  \S E.AE} PO L’
Date of issue: ASTAAl2eo 4 Epivdste: ©5 | 4o f 2.(:4:)3 CE USE
Beneficial owner’s representative 1 S

Mits Mgy Mr Surname (maiden name): Identifier: ("33 el 21. 't/

. First name: ‘

Date and place of birth: Country of birth: 3 e ——
Nationaiity: Cvil matus:  Single Married DivorcedfSeparatsd = Widawyar
Home address: Number; = Strest: -
Poscode: Town: ¢ e BRERSETA . - Country: ;
Home phana na.: Wark phone no.: Muobile shone:
Fax number: E-mail: .
Profession:
Sphere of activity:
Type of identity document: Identity datument number;
Locality of issug: Country of igsue:
Date of issue: Expiry date:
Sighature of beneficial o Signature of the representative of benefidal awner |
Drawm up in . date Drawn up in . dare
Beneficial owner 2

Mr3 Misy Mr Surname {maiden name):

First name:

Date and place of birth: Courmy of binh:
Nationaiigy: Chvi? sxatus: Single Married DivorcedSenarated Widow, ‘e
Home aodress Number: Street: )
Postzode: ; Tawer: o Country:
Hame phone no.: Work phone no.: Mobile phone:
Fax number: E-mail:
Profesion:
Sphere of activity: .
Type of iaentity documen:: identity document number;
Locality of issue: Country of issue:
Dete of ssue: Expiry date:
Beneficial owner's representative 2

Mrs Miss Mr Sutname {maiden name}: |denifier

First name: .
Date ang piace of birtn: Coumtryof e~ e, ozens > AN wen
Nationaiity: o i . Cyilgas: __ Single_ ___ Maried _ Divorced/Separated _ _ Widowler .
Home sddress: Number: Street: s AR W RS S . ¢ s
Poftcode: Tewr: R . i Country:
;f'ivﬂ.t;_F_’;O_l'll—ﬂ;:".__-'-- o . . Professional phone ne.: revmmiee —ouss .. Mobile phene:
Fax number: e e B e .
Profassion: B e i . w - emees
Sphereofaqivy, e —— 4 e+
Type of identity document: e L, Hentitydocumentoumber, et
Ly ofismes i e ea. Cownbryofisue
Date of ssus: Expiry date:
Signature of beneficial owner 2 or  Signature of the representative of beneficial owner 2
Drawn uwpin T . date Drawm up in . date
s0ci€té anonyme. RC Luxembourg, B-6307. wnme.dexia-bll.com




WHIA « 143 - 032002

69, route d'Esch
L-2953 Luxembourg
Tel.: 4590-4590
Fax: 4590-2077

DEX1A

Banque Internationale
Luxembourg

Application to open a Company account
Bank original

Account No. (Space reservedt for the Bank)

FIr({€33%

The undersigned (hereafter squally referred 10 2 * the customes” r “the holder”) mmm!mmammmmmaw (ereatuar referred to a7 “the Bank®,
document, The

o open 3 bank account (heresfter refermed to as “the sctount™) in i books, actording 1o the terms and conditions set out in this

Mamber 15 be communicatad to the Customer by the Bank 3t a later date.

1 Account holder (pea vore 1 nece sastie b 2 Bos or bl pen?

aforesaid sccount wil cperate under a busic

Aot o WHEELS 1IUCoOAPORAT
LEGAL_PEIISOH L _ _
wererame \WSUBELS  INCORPOLATED

Legal form: v lwd&uamnm
aﬂedmwm;t ?..O}A/{ { Zo(x} Place of incorporation:
1BLC No. (o be filled only for Belgian and Lusembourg (ompanisk

counvyofsse: P Ap A A

Sphere of acivity:

Registered office address: Number:

soscode T (TYOF PANAMA
Teiephane number; Fax nymber;

rED FOR
POLICE USE
ONLY

* Country of incorperation: j

RS Y

Supporting dotument mumber: ‘:'-4‘ 1% Ty of issue: Pﬁl\sﬁfHAﬁ'
oaesfisne: O A=l [0 _ Expiry date;

ety VAN ARA

Emil:

v AULE 5o Y 4 ESTE EDIFicio 5T GEORLES E:JNL&CQ Piso

40

2 Representatives of the |zgal person

KEPI!ESEHI’ATNE 1

e e B i T SMET
ARLE

_ ramme £ L1 YAHU
Oate and place of birth: Az_]).olgo

Nasonaity. | GAAEL Maralswns  Singe X Moried  DivorcedSesarated
home sadress: Mumbac A see  HAGALL STREET _
Pomcode: %?ﬁ? A Tawery; Mm‘dl" A County: {5 ﬂ_kE_L_

Home phone no.: Office phone no.: Mobile phone:

Fax number: E-mail:

oo SLARIG CADRE  DIGEANT
rreotony. a4 pARTVANVCE  AVIATW
Type ok identity document: P

ayofme  NETAN A

omeciime  ASTAA| 200A

REPRESENTATIVE 2

Mrs . Mis Mr Sumame (maiden namel:

" e

Date and place-of birth:
Nationaity:
Home zodrass. Number: Swaet.
Home chone ng.- Office pnene no.:
Fax number: E-mail:
Profession:
Sphere of activity:
Type of identity docurment:
City of issue:

Oate of igue.

Country ot ik YSRAEL.

Identity document number: 80 1539 ?‘
cumyobssee | SO AEL
mivite  Ob (e | 2o0D

idermifier:

Country of birth:

Maritai status: Single Married . Divorted/Separatec
Couniry:
Motile phone:

idenurty document number.

Country of .

Expiry date:

société anomyme. RC Luxembourg, 8-6307 wunw.dexia-bil com

e 28192094

Widower}

| Widow(er




&g, route d'Esch Account No. Space reserved for the Bank)
L-2953 Luxembourg

Tel: 4590-4590

Fax: 4590-2077

' Banque-internationale
a Luxembourg

Application to open a Company account
Bank original

3 Data zoncerning the [2gal person's domicile 1w ciin ey the demmseit sz ol

Does the holder make use of the senvites of 2 domiciary agent in the Grand Dudwy of Luxembeurg? TR e
¥ yes, pheae indicate this domiciliary agent’s conlact detals heteafter: '“1

Legal person's ¥ agent: FOR ¥
Leqal form; Loga/Business name: . ONLY

Reqistered office address: Number: 2 Street

Povtrode. Towen: Camary
Matorai persan’s domiciliary agent:
Mrs Misg Mr  Sumame (maiden name):
First name:

Contact address: Number: Street:

4 Options o

dexiaplus sernice

Yes ke

Mail
Mail by post K‘Ilﬂém.idhdndlelmt.
12 the legal person’s registered office
o the domicle of representaave 1
10 the domicile of representative 2
To ancther postal address.
Redipient’s name:

Number f Street;

Posteoda: Towwr: Coaumry.
A dyplicse of mail b to be sen ko

the domidile of representative 1 tne domiciie of representative 2

angther address.
The legal person explicitly asks the Sank to send duplicate mail for the account 10 the following aadress.

Reqpient’s name:

Number | Street:

Postcode: Town: Country:

L Reference currency: the bank account operates 24 Seversl sub-accounts denominated in difigrent currencies. The reference currency is the ooe in which the overail baiance of youe acceunt
will be denominated:

EUR ust ' CTHER fn ful)
¥ ng spedific opTions are chaser, sccount mail will be sent to the jegal person’s regn office. The refl  currendy will be the euro.

aociété anonyme. RC Luxembourg, B-6307 www.dexia-bil.com




89, route d'Csch
L-3023 Luxembourg
Tel.: 4590-4550
Fax: 4590-2077

Account Mo, (Space reserved far the Bank)

Banque Internationale
a Luxembourg

Application to open a Compahy account
Bank original

‘rhehummmmrmmmlMuemumw|mwmmmmuuummmm' at the Banks
ﬂaennllnrykﬁmhnmmlnghu—ug\mmmmkﬁﬂndﬁmummumfeﬂu plicats T

o apen an
:wm%ﬁ&éﬁ:ﬂmﬁﬁmehn(ﬁm:um“andhmdﬁﬁw“hg.o?ﬂfhwmm:wm
REFRESENTATIVE . I o REPRESENTATTVE 2 F OR

PCLICE USE
QNLY
Brawn up in . date Drawn up in . date

7 Special acceptance of the General terms and Conditions
p p

mmmmmmmwmmzmnn #8A, 49, 50, 52, 55, 57, 60, 61, 62, €5, BE, €7, 68 70 and 72 of the General Terms and Conditions of the Bank,
m'mufhhﬂh&emﬂﬁu&ummmﬂmmummﬁg}m“ﬂ'MGFMMammimh!mrofhm

mwa&mmmwwiduy acknoweledtes and agrees to them.
REPRESENTATIVE 1 REPRESENTATIVE 2

Oravnupin , date Drarwn up In date

Sending of statememts:

Daily Weekly d Bonthiy
Language of commespandente:
7 French German ’(Engm. Dutch
The tmllrmw be toatacted by the Bank by:
' E-im‘ & the followng address:
+ Teiephone at the folowing number:
E Mall at the foliowing address:
Recrient’s name: StreetMumber.
w Tawers, Coutttry;

société anenyme. RC Luxembours. B-6307 www. dexia-bil.com




‘

69, route d'Cach Artount No. Spece reserved for the Bank)
L-2951 Luxembourg :

Tel : 4590-4390

Fax: 4590-2077

Banque Internationale
a Luxembourg

Application to open a Company account
Bank original

3 Data concarning the legal Ferson’s domicile ... 1

TFOR
POLICE USE

mmrhddumnmdmmdawwmhmcrm Duchy of Luxembourg?
H yus, phease mdicate this domiciliary agent's contact devails herestier:
- Legal peeson's domicisry agent:

Corporate ame:
Legai form: Logousiness name:

Natura| parson's Gomicliiary agurt
Mrs Miss . Mr  Surname (maiden name):

Firmt name:
Contact address: Number: Street:
Pomitode: Tower: Country;

Mail by post ﬂum;mm
o the legal persan’s segistered office
1 the domicile of representative 1
i& the domicile of reprasantative 1
To snother portal addness:
Pecipient's name:
Number / Street;
Pestrode: Town: Country:
A duplicats of mail b to be sem w0z
the domicile of resresentative 1  the domicile of representative 2
another addrers
The legal pevson expiicitly asis the Bank 1o sengl duplicate m3il for the aCTount to the tollowing adares:
Number / Strwet:
Postcode: Towre Launtry:

Reference cumency: the bank account operates s several sub-accounts denominated in different currencies. The reference currancy is the one in which the overil: batarice of your account
will be denominated:

EUR uso . OTHER (n hify
¥ no specific options are chosen, Sccount makl will be sent to the jegal person's registersd effics. The reference currsncy will be the eurs,

société anomyme. RC Luxemboury, B-6307. www.dexia-bil.com
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DEX) S 57 e " (-f:}
XA ‘ L vy tarmooue {Z2yy
By wl:::mnﬂq R € furbg fi-figey
Partner Contract |

W

Account number

A 633K

[FOR

‘PG

We the undersigned, (hereinafier refered to as the

LICE USE
GiabY

instructio i

dersigned or his authorised agent

ions whichthe-m
Customer) hereby instruct Dexia Banque Intemationalea==lirgontim in writing addressed to his account executive

Luxembourg, société anonyme (hereinafter referred to as
the Bank), to administer, for an unlimited period, the
securities portfolio, any cash on deposit in the sccount in
the manner set out below.

The Customer shall have a. personal account exacitive
who will be responsible for the administrative follow:up of
the above account with the Bank-and -who will assist him
with his investment decisions. - .. = .. .
The advice given within the context of such assistance
shall correspond to the risk profile and investment horizon
on the Customer, which he has communicatsd to the Bank
prior to the signing of this contract,

The account executive. shall- ensure’
are executed and followed up.” ™ *

He will in addition contact the Customer by telephone in
order to discuss liquidities and due dates..

The Customer may arrange standing instructions with his
account executive regarding the reinvestment of any
resulting cash. If such a written instruction does not exist
and in the case where R is Impossible to reach the
Customer by telephone, the Bank may place any resuiting
cash in money market instruments or in fixed interest
securities {(bonds and bondsfunds).

Acceptance of telephone instructions -~ " -

For reasons of efficiency, the Bank shall execute
telephone instructions relatng to these investments,

that -orders ‘received

accompanied by the mention ‘confirmation”. M is
understood that the Bank may not accept transfer orders
info 2 third party account over the telephone,

The Bank may not be held liable for any damages arising
out of the acceptance of telephone instructions, especially
in the case where these have been given improperly by an
unauthorised third party.

Furthermore the accounting entries of the Bank shall be
evidence of the good performance of the instructions
given.

In the absence of written confirmation of the telephone
instructions within 4 business days in a clear and precise
manner, the Bank reserves the right to cancel the
transaclion at the cost of the Customer.

The expiry of this contract following the death or legal
incapacity of the Customer, shail only take effect after the
Bank has been duly notified of the svent giving rise to the
termination of the contract. The termination of this contract
snialt only take effect from the date of notification by one of
the parties, by means of a registered letter with an
acknowledgement of raceipt.

The Customer authorises the Bank to debit his account
with the annuai fee for this service, payable in advance for
the current year, in addition to custody fees and other
costs pertinent to his account, in accordance with the
Bank’s tariffs, valid until further notice on the part of the
Bank, and of which the Custormer is aware.

[l ogtional 2 =

Joint owners of the above account with joint ‘signature, expressly permit the Banktocarry out telephone

instructions given by either one of them.

Signatures of the owners

B/07 01/2001




Chemise pour ouverture d'un compte
Personne morale

. Pour toute entrée en relation personné morale le rapport d'entratien écrit est obligatoire sulvant les Procédures de la ban:
intitulé du compte WHEELS LTD i ’
Numéro contrat de base 718398

Personne de contact ayant ouvert le contrat Nom

Fonction (cachat)
Date : 19.12,2003 Slignature
Rapport d'entretien

Le rapport d'entrée en relation est un document nécessaire et dintérat commercial,

Sur recommandation du CROC du 27.04,1999 le rapport d'entretien est 3 remplir ét 3 conserver
reiatifs & 'entrée en relation de compte. D'aprés les obligations définies par la £
les points suivants,

& nouveau glient [0 ancien client, identifiant

Origine des fonds fonds provenant de so

{La banque ne saurait se satisfaire d'une
dédlaration suivant laguelle les fonds ne

sont pas d'orgine criminelle. Elle doit

Ppouvoir comprendre queile en ast l'eodgine, | W

en relation avec les activités du client, ou

san patrimoine)

Activités du client vente de piéces détachées pour l'aviation, cf rapport annexé

(Les aclivités du client doivent étre
connues, non seulement en rapport avec
f'origine des fonds, mais &galement pour
apprécier sz capacilé & comprendre et &
gérer les éventuels risques
d'investissement dans le cadre de sa
reiation avec la bangue)

But de la relation d'affaires accumulation de fonds, opérations commerciale
avec la banque

{cet objectif est & préciser en indiquant les

fypes de produits, services qui intéressent

le ciient et en estimant les volumes

d'affaires prévisibles)

Résumé du jugement «intuitu ok
personae»

{formulé par le gestionnaire & 'attention

du management qui doit prendre Ia
décision quant & I'opportunité d'entrée en
retation de compte)

Identification de la personne moraie:
- Statuts ou équivalent
[} - Extrait du registre de commerce
[ - Autorisation pour 12 gestion de fonds de tiers ou certificat de I'autorité compétente attestant qu'elle n'est pas requise (ce document est
fequis en cas d'activités dans e secteur financier, impliquant la gestion de fonds de tiers)
0 - Autres documents 2 méme d'attester F'existence légale de la société (p.ex. cerfificate of incorporation)

%ﬂﬁﬁ&f_ﬁoﬂdwﬂﬂ:mmm
- Declaration des fondateurs de |2 societé en formation nommant les ayants droit economiques

53 - Déclamation du bénéficiaire €conomique signée par iui-méme ou par une personne habilitée & engager la soclélé (de préférence sur
formulaire Réf C/08) "
{J - Protocopie de carles didentits / passepon / pemmis de conduire du bénéficiaire économigue etiou de son représentant

! Formulaires on d’affaires -

X - Demande d'entrée en relafions de compte

O - Conditions générales

& -+ Annexe 8 ia demande d'entrée en relations de compte
CJ - Spécimens de signature

O - Conventions particuliéres (crédit, épargne, carie)

{3 - Autres documents

C/57 12/13%%




£ &

Chemise pour I'ouverture d’un compte
Personne morale

Al
O inistration (S.A.)
0 - des Gérants (S.AR.L.)
0. du Comité (A.8.B.L) _ ;
S = Proces-verbal de I'Assembise Genérale {Copropriéts, Coopérative)
s

Phatocople de cartes d'identité / passeport / permis de contluire kY

Elle s'assure que les questions posées pour Mentrée en.ralmn d"
activités et sur sa motivation et fait conserver le rapport d'entratien.
Remarques: |, -

0 Dérogation demandée au Juridique O Dérogation demands au G
Controle assuré par Nom o, e H},._.. f

Officer
Fonction {cachet)
D882 oiicnrnns  Sipnature

Albert Pennacchio

= Transmission au Contréie Fichier Clients / PLM+1F
Cc duF

Le Contrdle Fichier Clients contrle 1a conformité des documents,
Remarques: ... .~ S—

[L T EE T

I ﬂﬁmfﬁ_-« ReTE {f/Zﬁﬂ ............

R/ Fonction (cachet) .......... .
oo &.3.(¢..09 Soncion ety

ion rig

O Accord quanta la conformits O Refus e

Dossier évajué par Nom

2 - derogahur-ﬂ &eder =
Décision prise par  Nom st ROITE L i

Fonction {cachet) Cﬂnplmc Office............
) Signature

C/57 12/19%9




Mémoire d’entretien

Centre Private Banki
v e
E isi.te Client . Banque Internationale
L] Téléphone Client a Luxembourg
Date: No de compte: Ne. Téléphone :
04/08/2003
Présents : Liens avec No. Fax :
dossiers/personnes
Par e-mail, le be se suivants : E-Mail :
présentera pour la i —
signature des doc, / FOR f §
Mt Lrse— 5
YEICETUSE
Opérations discutées ONLY

M. Katz de la fiducigire de

s présente un nouveau prospect qui

est actif dans le domaine de pidces détachées pour l'aviation civile,

En fait le prospect souhaite ouvrir un compte pour gérer les flux commerciaux. L'année
derniére il avait un chida de 3 mios usd.
Il a actuellement ses comptes privés et commerciaux auprés du Crédit Suisse depuis

3 ans,

Si on marque notre accord d'ouvrir ce com
parce que le Crédit Suisse ne souhaite ply

Il est actif dans ce domaine depuis 25 ans.

En annexe le client nous a fourni un business profile ainsi

commerciaux.

Signature Personne de’

!
H

contact :

}:;;‘i""

pte il voudra bien ouvrir ses comptes chez nous
s faire de comptes commerciaux,

qu'une liste de ses partenaires

Pennacchio
President

[ rouy

JUELLE BRAM

Fonudé de Pouvou
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69, route d'€sch Account NO. (Space reserved for the Bank)
L-2g953 Luxembourg

Tel : 4390-4590

Fax: ¢s90-2077

Banque Internationale
Luxembourg

Application to open a Company account
Bank ariginal

: 5 Origin of funds

3 The Bank might ast the customer to provide additional information in order 1o camply with legal requirements. For this purpose, the Qustomer agrees 0 provide, It the Bank's request.
d the necessary information concering the company’s Activity, the sconcmic ongin of funds and the reason for tha application 10 open an actount.

& Declarations

Drawnup in , date Oraven up in . date

7 Special acceptance of the General terms and Conditions

The anstomer deciares that (she hax read very canvfully catnm 2, 15, 22, 36, 48A, #9, 50, 52, 56, 57. 60, 61, &2, 65, &6, 7, 58. 70 and 72 of the General Termas and Conditions of the Bank,
printed In bold in the text oa kabllity, unilaieral termination or defemed exsaution rights 2nd 4 place of jurisdiction dause are stipulated in favour of the Bank.

On signing this dedaration, the customer explicily sdmowiedges and agrees 10 them.
REPRESENTATIVE 1

REPRESENTATIVE 2

BT T e P . e i B

e

Drawn up in , dats D¢ 3wm up i , dale

8 Preferences

¥ Sending of Naements:
Daily Weekdy d Monthly
Language of comespondance:
French . German -,{Ervsﬁsh Gutch

The customar© prefers to be contacted by the Bank by:

E-mail at the foilowing address:
Telephane at the fellowing number.

Mail a1 the following acdress:
Reciprent’s name: {treet/Number:
Fasteode: Tower:: Cauntry:

s00iété anonyme. RC Luxembours. B-6307. www.dexia-bil.com
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REPUBLICA DE PANAMA

PROVINCIA DE PANAMA
LCDA. NOEMI MORENO ALBA
NOTARIA
Calle 50 y Elvira Méndez Edi
Teléfono: 223-9423 Apartado 6639-Z5
Fax: 223-9429 Panam4, Rep. de Panama
COPIA
ESCRITURA N°__ 12421 DE__ 11 DE__agosto DE 2003
R la sociedad WHEELS INCORBORATED nombra y designa s
ELTYAHU ARIE COHEN, con domicilio en 1 Hagalil st., Natanya,
M Israel 42301, su Apoderado General.




poLICE USE]

SEGUNDO: Que presenta una cdpia aughng del %:ta de la Reunién

——

Extraordinaria de Accionibtas—g Tonada en 1a clausula
inmediatamente anterior para ser insertada como parte integral
de esta escritura ptblica. =—===meccoomme____ ——————————
TERCERO: Que en virtud de 1z autoridad conferida al
compareciente segin lo que ya se dejé expreso, en nombre y
representacién de WHEELS INCORPORATED por el presente nombra y
designa al sefior ELIYARU ARTE COHEN, con domicilio en 1 Hagalil
St., Natanya, Israel 42301, Apoderado General de WHEELS
INCORPORATED (en adelante en el presente denominada Mla
Sociedad"), ©para que en nombre de 1la Sociedad o de otro modo

segin sean o lo requieran las circunstancias, durante 1la

vigencia del presente lleve a cabo individualmente los

siguientes actos y cosas 0 sea: ~—me—ww e
1} Manejar, administrar, y llevar adelante los asuntos o
negocios de WHEELS INCORPORATED en Panamd o en cualquier parte
del mundo. {2) Actuar como Apoderado nuestro y en nuestro
nombre y lugar y como si fuera un acto nuestro hacer las
gestiones necesarias para la compra y venta de inmuebles en
Pénamé, el Reino Unido o en cualquier otro pais y en particular
Pe€ro sin limitarse a lo anterier ccﬁ relacién a dicheas
Propiedades ejecutar y firmar Cualesquier contratos de compra y
de venta, traspasos del registrec de la propiedad, titulos
traslativos de dominio, documentos de hipoteca, garantias,
arrendamientos, acuerdos de tenencia, sociedadss an
participacidn, contratos de fideicomiso y cualesquiera cortra
© escrituras con propietarios de cualquier interés dividids

cualquier pPropiedad comprada o con propietarios de cua’guler

otre interés; vender, permilar, Pignorar, hipotecar, arr=nisar

%,
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Por la cual lz sociedad WEEELS INCORPORATED nombra y designa a

ELIYAHU ARIE COHEN, con domicilio en 1 Hagalil st., Natanya, b
Israel 42301, su Apoderado General.

Panamé, 11 de agosto de 2003

———— — == 3~ ==

En la ciudad de Panami, capital de la Republica y cabecera del
circuito notarial del mismo nombre, 2 los once (11) dias del mes
de agosto del afio dos mil tres (2003), ante m{, NOEMI MORENO
- ALBA, Notario Publico Décimo del Circuito de Panama, con cédula
nimero siete-treinta y siete-setenta Y  ocho (7~37-78),
comparecid personalmente el sefior AGUSTIN ARIAS, varén, mayor de
edad, casado, abogado, panamefio, vecino de esta ciudad, con
Cédula de identidad personal numero ocho-cuatrocientos
veinticinco-doscientos noventa y cinco (B-425-295), con oficinas

en Calle 50 y 74 Este, edificio St Georges Bank & Co. Inc. Piso

10, ciudad de Panama, Replblica de Panam&, a quien conozco y me
solicitd que extendiera esta escritura publica para hacer

constar lo siguiente: ————mmmommmmmme

=

PRIMERO: Declara el compareciente que actia en nombre y en
representacidén de WHEELS INCOE?ORAEED, una sociedad anénimz de
esta plaza y domicilio, debidamente inscrita a Ficha trescienrcos
noventa mil trescientos sssenta y cinco (390365), Documante |
3},

53

Ciento setenta y dos mil setecientos cuarenta y tres (172°

de la Seccidn de Persones Marcantil del Registro Piblice, en su

calidad de Presidente de dicha scciedad y debidamente autorizado

para ello, segun réscolizidn aprobada en una Reuniédn

STISI2s 2@ la sociedad, celebrada el dia

once (11) de agosto del afc dos mi) tres (2003).

NZEgsn
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transmitir, adquirir y gravar en cualqui oema—TGS bienes

muebles e inmuebles de 1a sociedad; administrar bienes muebles e

inmuebles de toda clase en cualquier lugar del mundo. (3) Abrir

una o varias cuentas en Cualesquiera bancos, firmas o
instituciones financieras de cualquier pais, hacer depdsitos y
{ retirar los que existen en €3as o en otras cuentas que tenga la
sociedad, librar y entregar cheques, letras de cambio y otras
drdenes para el pago o retiro de dinero; ordenar transferencias

Yy cambios de fondos existentes en depbsitos o cuentas a otros

depdsitos o cuentas de la sociedad o de terceros; pedir, saldar,
finiquitar, y reclamar cuentas impugnadas, comc pueda ser el
casc aceptando el resultade de las mismas; realizar
transacciones con cartas de crédito, créditos documentarios,
letras de cambio, facturas, certificados de origen, pagarés y
toda clase de documentacién maritima. (4) Aceptar y pagar giros,
letras de cambic y cualesquiera drdenes de pago que se libren en
cualguier tiempo contra la sociedad. (5) Endesar, negociar,
descontar, garantizar, intervenir y entregar para depdsito o
para cobro cualesquiera cheques, gires, pagarés, certificados v
resguardos de depdsito y otras ordenes de pago que se librsn en

Cualquier tiempo contra la sociedad, (6) Dar y tomar dinerz en

préstamos, adelanto u otras formas cde craditc ds Tt
banco, firma o institucidn financiera, sociedad, o
fisicas o juridicas, en cualquier tiempo y con cuz_ssg:i

condiciones, térmiros, platos o intereses parsa garanTiczay 2.

Pago o cumplimientc de =:ligacicres propias de 1z stoiedsr -3

terceras personas fisic
sin desplazamiente 38 ©£Csesiln, hiporecas mebilizrizs -

inmobiliarias, transfersncizs, endosos, entrega de  aioraa,

-

acciones, bonos, derechos, -GT2reses, firma y suscriccicn e




L

£ US
Q}Eg:egﬁh"\{ pagar

eca

documentos de garantia; otorgar J) As, bonos,

da

aceptaciones, convenios de pre u otras
obligaciones, asi como pagar y cancelar tales préstamos vy
obligaciones y aceptar los recibos correspondientes. (7) Pedir,
cobrar y demandar sumas de dinero, deudas, saldos, intereses,
dividendos, mercancias, efectos, bienes muebles o raices, vy el
cumplimiento de cualesquiera obligaciones. (8) Abrir, arrendar,
utilizar, y cerrar cajas de seguridad y de depésitc en
instituciones bancarias o cualesguiera locales de personas
fisicas o juridicas conviniendo con la més amplia libertad de
facultades y condiciones. (2) Otorgar cuantos documentos sean
necesarios © convenientes a los negociecs de la sociedad; pagar
cuentas, gastos, impuestos; contratar personal, y aprobar
recribuciones. (10) Registrar y ejecutar cualesguiera clase de
formalidades en cualguier pais del mundo y ante cualesguiera
autoridad. (11) Ejercitar toda clase de acciones, demandas o
juicios en todas sus instancias y recursos, ordinarioes y
extraordinarics, ante cualesquierz autoridades y competencias y
contra cualesquiera personas fisicas, Jjuridicas, publicas ©
privadas, en todos los paises del mundo; contestar las acciones
v demandas que se dirijan contre la sociedad; pedir y practicar
requerimiento, diligencias y pruebas de toda clase, incluse la
confesidén judicial y extrajudicial y transigir o sometez 2
irbitros de derecho © de eguidad y en general cuan

actuaciones sean nscesarias o ccnvenientes para lz dafensz de

los intereses de la sociedas ctorgando incluso poceres Zinsrales
para pieitos a favor de atocados, prccuradores, IEeprsssantantes o
tercsras personas. (12) Representar a la sociedad en cualguler

reunién o sesién de sSocics ¢ accionistas de cualquier socisdad,

reunién de 12 Junta de Acresdcres de 1a sociedad y similarss.

[Ee——
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(13)

sustituciones y reasumir el ejerc

del poder. (14)
Representar en general z la sociedad con la mayor amplitud en
cualquier tiempo, pais o circunstancia. la sociedad ratifica y
confirma por el presente documento todo lo que el apoderado haga
en nombre de ella usando el presente poder. --- El contenido del
mencionado documento se transcribe en copia de este instrumento.
Leida como le fue al compareciente esta escritura pablica en
presencia de los testigos instrumentales, sefiores SIMION
RODRIGUEZ, con cédula ndmero nueve-ciento setenta Yy cuatro-
doscientos (9-174-200) y JORGE LUIS ESPINOSA, con cédula nimero
ocho-doscientos sesenta-novecientos noventa y cinco (B-260-995),
mayores de edad, vecinos de esta ciudad, a quienes conozeco y son
hébiles para el cargo, la encontraron conforme, le impartieron
Su aprobacién y la firman todos para constancia ante mi, el
Notario que doy fe. ©Esta escritura lleva el nimero de orden
DOCZ MIL CUATROCIENTOS VEINTIUNQ =—=--cece- Fl2421) =re=mmmmmr——

FDO) AGUSTIN ARIAS; (FDO) SIMION RODRIGUEZ; (FDO) JORGE LUIS
ESPINOSA; (FDO) NOEMI MORENO ALBA, NOTARIO PUBLICO DECIMO DEL
CIRCUITO DE PANAMA, === oo o
ACZA DE UNA REUNION EXTRAORDINARIA DE ACCIONISTAS ©Cf WHEELS
INCORPORATED ---- Siendc las 2:00 de la tarde del dia once (11}
de agosto de 2003, en la sede de WHEELS INCORPORATED (en delante
denominada "laz Sociedad”), en Calle 50 y 74 Este, edificic St
Gacorges 3anx & Co. Inc. pisc 15, ciudad de Panamé, Repihb
Panama&, se eIaciuld unz reunidn extraocrdinzria de Xccionistas.

stuvieron pressntes &n la reunidn los sefiores AGUSTIN ARIRS v
RLICIA DE RCDRIGUEZ. ~& reunidn fye presidida por AGUSTIN

RRIAS, el Fresidente ZJe _a Sccisdag y actud como sacretariz la

titular, sefiora AZICIA I SODRIgyg:. El Presidente y 1ia

|




oL\
Ll

autorfizado

Secretaria declararon estar debidamentd

totalidad de los tenedores de las accioneS de la Sociedad para
representarlos en la reunidén. Habiendo verificado gue todas las
acciones emitidas y en circulacidn de la Sociedad se encuentran
representadas, se acordd celebrar la reunidn renunciandc al
derecho de convocatoria. El Presidente manifesté que para la
mejor administracién de los negocios y asuntos de la Sociedad,
se hacia necesario y conveniente designar un Apoderado General
con facultades amplias y suficientes para representar a la
Sociedad, tanto en la Repﬁblica de Panamd comc en cualguier otra
parte del mundo. Sugirié que designase 3 BLIYAHU ARIE COHEN,
con domicilio en 1 Hagalil St., Natanya, Israel 42301, para que
actle individualmente, es decir por si sbélo, como Apoderzado
General de la Sociedad. Discutida ampliamente, debatida vy
sustentada, la siguiente resolucién fue aprobada por unanimidad:
SE RESUELVE: Autorizar a AGUSTIN ARIAS para gue comparezca ante
un Notario Publico de la ciudad de Panamd y otorgue, en nomdore v
representacién de lz Sociedad, en los términos y condiciones cue
estime conveniente para la Sociedad y con las mas amplias
facultades que puedan otorgarse en derecho, un Poder General a
favor de ELIYABU ARIE COHEN, con domicilic en 1 Hagalil St.,
Natanya, ZIsrael 42301, para que actie individualmente, es dacir
por si sclo como Apcderado General de la Sociedad. —----—=~-=-=---
No habiendo otro asunto de qué tratar, se clausuré la reunidn a
las 3 de la tarde del mismo dia. -=--eeremmmmom e o
(FDQ.} AGUSTIN ARIAS, Presidsnte de lz reunidn; (FD

a de .z reunidén -- Certi

-

RODRIGUEZ Secretar
suscrita, Secretaria de l2 rresente reunidrn extraordinariz de

acclenistas de WEEELS INCORPORATED, por este medio CERTIFICE

ID
s
0

en le misma estaban representadas ]z rptalidad de las acciocres
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emitidas y en circulacién de la Sociedad con derecho a vcto
(FDO.) ALICIA DE RODRIGUEZ, Secretaria de la reunién Esta minuta
na sido refrendada por el Lic. Agustin Arias, abogado en
ejercicio, ID. No.3006. ~~—m e
Concuerda con su original esta copia que expido, sello y firmo
en la ciudad de Panama, Repiblica de Panama a los once (11) dias

del mes de agosto del aﬁo/%s mil tres (2003).

MORENO ALBA
Netaro Piblico Décrma




MINUTES OF AN EXTRRORDINARY MEETING OF THE

WHEELS INCORFORATED smneuﬁm_o?
An  extraordinary meeting of the shareholders cof WHEELS TED
(hereinafter called "the Company”} was held at the Company's offices in Calls
50 y 74 este, edificio St Georges Bank & Company Inc. piso 10, in the c;gy of
Panama, Republic of Panama, at 2:00 in the afternoon on the elevenrr (11%) de;
of August 2003. Present at the meeting were Mr. AGUSTIN ARIAS and trs, RLICIA
DE ROLRIGUEZ. The Company President, Mr. AGUSTIN ARIAS, presided =re méét‘é:
and the Company Secretary, Mrs. ALICIA DE RODRIGUEZ, acted as Sscretzry of EEE
meeting. The Chairman and Secretary of the meeting declared tha: thay has
been duly authorised by the holders of the totality of the Company shares t-
represent them in the meeting. Having verified that all of the Companv's
shares issued and outstanding were represented, notice ro meeting was waives,

The Chairman annouanced that it was necessary and convenient for tr=
administration of the business and Company matters to appeint =2 Genera.
Attorney-in-Fact with full and sufficient powers teo represent the Zompany in
the Republic of Panama and in any cther part of the world. It was croposad <
appoint Mr. ELIYAHU ARIE COHEN, with address at 1 Hagzlil $t., Natanys,
Israel 42301, to act individually as the General Attorney-in-Fz-t of ths

Company.

After full discussion of the matter and vpon a motion duly made and secondasz
the following resolution was unanimously approved.

Resalved:

To authorise AGUSTIN ARIAS so that he may appeidr before a Notary Public of ths
city of Panama to grant, on behalf and in representation of the Comcany, urnder
the terms and conditions convenient tc the Company and with the nost amplz
powers that may be legally possible, & Genera:. Sower of Attorrey 1irn favour o7
Mr. ELIYAHU ARIEZ COHEN, with address ar 1 Hagalil St., Natanya, Isrze! 42301
to act individually as the General Attorney-in-Fact of the Company.

There being nething further to be discussed, the meeting was adjsirned at 3
o'clock in the afternoon on the same day.

(Signed) AGUSTIN ARIAS, (Signed) ALICIA DE RXODRIGUEZ,
Chairman Secretary of thz mesting

Certification: The undersigned, Secretary of an extraordinary meezing of t
shareholders of WHEELS INCORPORATED, hereby CERTIFIES that the zotalicy of t
Company's sheres dissued and outstanding with the right =ztc -cte we
represented in the meeting.

(Signed) ALICIA DE RODRIGUEZ,
Secretary of the meesting

Mr. Agustin RArias, practising lawyer, Prcfessional I.D No.
tThnis minutes.

This copy which I issue,
fFanama, on the elewventh
{2003} concurs with i

iSigned) NOEMI MORENQ ELE-

Teacth Netarsy Pu

THE UNDERSIGNEZC, AUTHQRISIC
SORIGOING IS A& TRANSLATLCON

s

Fanamas, 14°° BRugest 2123

JAIME RICARDOC ARIAS
TRADUCTGR PUBLICO AUTORIZADO
RES 26-13.2-1875

v A
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PUBLIC DEED NUMBER TWELVE THOUSAND FOUR HUNDRED AND

Whereby Tthe COIDOration WHEELS INCORPORATED, appainis — atid —dos
ELIYAHU ARIE COHEN, with address at 1 Hagalil St., i;tanya,tgszaniﬁd

Attorney-in-Fact. i

B Panama, 11°* August 2903'5‘_*-:_;3_35%5

In the city of Panama, capital of the Republic and head of the notarial
circuit of the same name, on the eleventh {11%™) day of August, of the year two
thousand three (2003), before me, NOEMI MORENDO ALBA, Tenth Notary Public of
the Circuit of Panama, holder of personal identity card number seven-thirty
seven-seveénty eight (7-37-78), personally came and appeared Mr. AGUSTIN ARIAS,
male, of full age, lawyer, Panamanian, resident of this city, holder of
personal identity card number eight-four hundred and twenty five-two huadred
and twenty five (8-425-295), with offices at Calle 50 y 74 este, edificio St
Georges Bank & Company Inc., in the City of Panama, Republic c¢f Panama, whom I
know, and he requested me to issue this public cdeed in witness of the

following:

1)

Mr .
ﬁts

e Raedl 3

2301,

FIRST: = The attendant declares that he is acting on behalf of WHEELS
INCORPORATED, a corporation established and domiciled in this City, duly
recorded under Microjacket three hundred and ninety thousand three hundred and
sixty five (390365), Document one hundred and seventy two seven hundred and
forty three (172743), of the Commercial Persons Section of the Public
Registry, in his capacity as President of said corporation and duly
authorised, as witnessed by a resolurion passed in an Extraordinary Meeting of
the Shareholders of the corporation, held on the eleventh (11%")day of Rugust,
of the year two thousand three (2003).

SECOND: - That he submits a true copy of the minutes of the Extraocrdinary
Meeting of the Shareholders herein Refore mentioned to be included as a-n
integral part of this public desd.

THIRD: - That Dby virtue of authority vested in the attendant as
aforementioned, on behalf of WHEELS INCORPORATED, he hereby nominates and
designates Mr. ELIYAHU ARIE COEEN, with address at 1 Hagalil St., Natanya,
Israel 42301, as the General Attorney-in-Fact of WHEELS INCORPORATED,
{hereinafter referred to as "the Company™), so-that on behalf of the Company
or ctherwise as the circumstances may reguire, during the duration herecf, he
may carry out individually the following acts and things, namely:

ONE: To manage, administer and undertake all the matters, and business
of WHEELS INCORPORATED in Panama or any other part of the world.

TWO: To act as our Attorney and in our name and on our behalf and as
our act and deed to deal with the purchase and sale cf properties
in Panama, the United Kingdom or in any other country and irn
particular put without limitation teo the foregoing in respect o:
any such properties to execute and sign any Contracts of purchase
and Contracts of sale, Land Registry Transfers, Cecnveyances,
Mortgage documents, Guarantees, Leases, Tenancy Rgreements, Joint-
Venture Agreements, Trust Deeds and any Agreements ox deeds with
owrers of any divided interest in any properties purchased or oZ
any other interest therein; to sell, exchange, pledge, mortgige,
rent in any manner or through onerous or free tizle, transier,
transmit, acquire and encumber in any way, the chattels and real
estate of the company; to administer movaple and immovabli:z
property of &ll kinds, in any part of the world.

THREE: To open one or several accounts in 2ny banks, firms o;.flnanc1al
institutions in any country; to make deposits and withdraw thosz
existing in said or other accounts the company may have; o df?w
and deliver cheques, kills of exchange and other orders Zfor the
payment or withdrawal of funds; to order transfers and changes of
funds existing in deposits or accounts to other dsposits o©f
accounts of the company or third parties; to r2guest, settle,
close and claim impugned accounts as the cass may be, ac

che result of same; to deal with Letters of Creditg, dacumentar;
cradits, Dills of exchangs, invoices, certificatss ol erijgit,
Promissory Notes and all shipping documentatiom.

FOUR: m5 accept and pay drafts, bills of exchange Or any paymsnt orgers,

which at any time may be drawn against the company.
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s, prcéfﬁ;yyéwtes,

other paym rders

FIVE: Te endorse, negotiate, discounﬁf“ :

; arantee
for deposit or cellection, any Ehggues, dra
certificates and security for deposits and
that may be drawn against the company at any

SIX: To lend and borrow money, accept advance payments and other forms
of credit from any bank, firm, finaneial institution, company or
natural or juridical persons, at any time, and  siih zny
conditions, terms, instalments, or interests, to gquarantee =he
payment or fulfilment of obligations of the company or of third
Fersons, natural or Jjuridical, including with pledge with or
without displacement of possession, <chattel or real estate
mortgages, transfers, endorsements, Celivery of securities,
stocks, bonds, rights, interest, execution and subscription of |.
guarantee documents; to grant and deliver promissory notes, 'bonds,
acceptances, pledge or mortgage agreements or other obligations,
2s well as to pay and settle said loans or obligations and to
accept the corresponding receipts.

SEVEN: To request, collect and demand sums of money, debts, balances,
interests, dividends, merchandise, wares, chattels or real estate
and the fulfilment of any obligations.

EIGHT: To open, rent, use and close safe deposit boxes in banking
institutions or on the premises of any natural or Juridiecal
persons agreeing upon the most ample powers and conditions.

NINZ: To grant as many documents as may be necessary or ccnvenient to
the company business; to pay bills, expenses and taxes; to hire
personnel and approve compensations.

’ TEN: Tc register and fulfil any kind of formality in any country of the
world and before zny authority,

; ELEVEN: To exert any kind of actions, petitions or lawsuits in all
instances and remedies, crdinary and extraordinary, before any
) authorities and competent offices,” and against any natural,
juridical, public er private peérsons in any part of the world; to
plead actions and lawsuits filed against the company; to request
and exercise reguisitions, przoceedings and evidences of all kinds,
including judicial or extrajudicial confessions, and to ccmpromise
or submit to arbiters in law or equity and in general to carry out
a2ll acts that may be necessary or convenient for the defense of
the company interests including the granting of general powers of
attorneys in favour of solicitors, representatives or third

pazties.

TWELVE: To represent the company in any meeting or assembly of partners or
shareholders of any company, meetings of creditors of the company
arc the like.

THIRTEEN: To substitute these powers in whole or part; to revoke the
suzstitutions and to resume the exercise of the powers.

FOURTEEN; To represent this company in general, in the mos: ample manner a-
any time, in any country, and under any circumstances. The ccmpany
‘hersby ratifies and confirms all that the attorney-in-fact may 43
on its behalf in the exercise of thess powers.

The conten: of said document is herein transcribed, This public deed was read
as it was tc the zttendant in the presence of instrumental witnesses, MESSfS;
SIMION RODRIGUEZZ, holder of perscnal identity card number q}n2joqe hun@rea c::
saventy four-twe hundred (8=-174-200! and JORGE LQIS _E:PINQSH, hC}d§; E:
personal identity card number eight-two hundred znd sixty-nire ;nm;:eu; as
ninety’ five (8-260-895), of the full age of majority, residents of this §'5i2
both of whem I certify to know perscnally and t¢ be of scund mind. Thay i s
it te be correct, approved it and all signad it before me, the N?tggg_toﬁfn:::
I give fzith. This deed bezrs the number: TWELVE THEOUSAND FOUR roMNLAZD e
TWENTY ONE ~—rsimmm s et et e e o L) srer T st dn sy enamm e

{Signed) AGUSTIN ARIAS, SIMION RQDRIGUEZ, JORGE LUIS ESPINGSA, NOEMI MOREND
ALéA, Tenth Notary FPubklic of the Circuit of panama.
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CERTIFIES:

That the company, WHEELS INCORPORATED, is recorded in
Document 172743; since the twentieth of November of the year

That said company is in good standing.
That its Directors are:

1) Jaime Ricardo Arias
2) Agustin Arias
3) Alicia de Rodriguez

That its Officers are:

President: Agustin Arias
Treasurer: Alicia de Rodriguez
Secretary: Alicia de Rodriguez

Signed in Panama on the Twenty ninth of August of the year two thousand and three, at
09:25:08, a.m.

N.B. This certificate paid as right B/30.00 - Receipt 686497 — No. of Certificate: S. Anonima
494730 - Dated: Friday, 29" August 2003 - // ROZAR //

(Signed) Irma I. Garcia P., Certifier

There appears the seal of the Public Registry Office of the Republic of Panama and the
corresponding stamps.

THE UNDERSIGNED, AUTHORISED PUBLIC TRANSLATOR HEREBY CERTIFIES
THAT THE FOREGOING IS A TRANSLATION OF ITS ORIGINAL IN THE SPANISH
LANGUAGE.

Panama, 1st September 2003

JAIME RICARDO ARIAS
TRADUCTOR PUBLICO AUTORIZADC

oEc IR 1LY CTE
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T e m—mmmmmeeceeeee ot GUE LA SCCTEDAD : - cmemem o sg=——=-- o
WHEELS INCORPORATED
SE ENCUENTRA REGISTWALA LA FICHA 390365 DUC. 172743 DESDE EiL

EINTE [:E HOVIEMERE DE DOS MIL
- QUE LA GOTIEDAD SE ENCUENTRA VIGENTE

= GUE SUS DIRETTORES SON:
I 7 JAIME RICARDO ARIAS
2 1 AGi \de ERIAS
3 ¥ ALICIA DE RODRIGET
SUE SUs DIGNATARICS SON:

Sis o

LDENTE v AGUSTIN ARIAS

SRERD * ALICIA DE RODRIGEZ
TARIG : ALICIA DE RODRIGEZ

EXPEDIDL ¥ FIRMARC EN LA PROVINCIA DE FPavaMa v EL VEINTINUEVE DE AGOSTS
DEL DOF MIL TRES 4 L&S UB: 25: 08, A. M.

MOTA: ESTA CERTIFICACION FAGO DERECHOS
PO IH VALCR DE B2/, 30.060
COMFROEANTE No. 686497
N2, CERTIFTCADLD: S5, ANONIMA - 494730
FECHA: Viernes I3, agosts DE 2002
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THE GENERAL DIRECTORATE OF THE PUBLI
IN VIEW OF THE PETITION: 676045
CERTIPFIES:

That the nempany, WHEELS INCORPORATED, is recorded in Microjacket: 390263;
Document: 172743, since the twenty of November of the year two thousand.

That said company is in goed standing;
Panama, twelve of August, of the year two thousand three, at 11:25:40, A.M.

N.B. This certificate paid the rights for B/30.00,
Receipt 676045

Receipt No. 676045

Certificate No.: S. Anonima - 490416

Date: Tuesday 12, August 2003

“"ROUBRI*

{Signed) Tuare Johnson, Certifier

There appears the seal of the Public Registry Office of the Republic cf Panam:
and the corresponding stamps.

THE UNDEKSIGNED, AUTHORISED PUBLIC TRANSLATOR, HEREBY CERTIFIEZES THAT T:T
FOREGOING IS A TRANSLATION OF ITS ORIGINAL IN THE SPANISH LANGUAGE.

Panama, 19" August 2003

JAIME RICARDO ARIAS

TRADUCTOR PUBLISO AUTOR -
L fzﬁ I
RES 26-13-2-1975 i
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REPUBLICA DE PANFSA
REGIETROPUBLICO TF

CON VISTA A LA SOLICITUD 6&78
CERTIFICASQ

——————————————————————————————— QUE LA SOCIEDAD ; =
WHEELS INCORPORATED

SE ENCUENTRA REGISTRADA LA FICHA 390365 DOC., 172743 DESDE EL
VEINTE DE NOVIEMBRE DE DOS MIL '
- QUE LA SOCIEDAD SE ENCUENTRA VIGENTE

o e —

EXPEDIDO Y FIRMADO EN LA PROVINCIA DE PANAMA , EL DOCE DE AGOSTO
DEL DOS MIL TREE A LAS 11:235:40,A. M,
NOTA: EBTA CERTIFICACION PAGC DERECHGS
POR UN VALOR DE B/, 30.00
COMPROBANTE NO. &76045
NO. CERTIFICADQ: 3. ANONIMA - 490416

FECHA: Martes 12, Agosto DE 20073
b
(MJ) L Ok

// RUBRI £/
TUARE JOHNSON
CERTIFICAROR

e e . e T — . — e —
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REPUBLICA DE PANA
PROVINCIA DE PANAMA
NOTARIA DECIMA DEL
LCDA. NOEMI MORENO ALBA
NOTARIA
Calle 50y Elvira Méndez Edif. El Ejecutivo
‘eléfono: 223-9423 Apartado 6639-Z§
Fax: 223-9429 Panama, Rep. de Panama
COPIA |
ESCRITURA N° 20840 pp_ 1 pE_noviembre DE 2000
| | _
se protocoliza el Pacto Social de la sociedad anénima
Por la Caual i

denominada WHEELS INCORPORATED Con domicilio en Panamd,

Repiiblica de Panamd.
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PUBLIC DEED NUMBER TWENTY THOUSAND EIGHT HUNDRED AND FOREY .Q_L_!_CE__
== (20840)

Whereby the Articles of Incorporation of the Corporati
with domicile in Panama, Republic of Panama, are protoco™
Panama, 14 Novembar 2000

In the city of Panama, capital ¢f the rspublic and head of the notarial
circuit of the same name, on the fourteenth {14™) day of November, of the year
two thousand (2000}, before me, NOEMI MORENO ALBA, Tenth Notary Public of the
Circuit of Panama, holder of personal identity card number seven-thirty seven-
seventy eight (7-37-78), personally came and appeared Mr. JAIME RICARDO ARIAS,
male, Panamanian, of the full age of majority, married, lawyer, hclder of
personal identity card number eight-one hundred and ninety three-five hundred
and eighteen (8-193-518) and Mr. AGUSTIN ARIAS, male, Panamanian, of the full
age of majority, single, lawyer, holder of personal identity card number
eight-four hundred and twenty five-two hundred and ninety five {8-425-295),
beth of whom I certify to know personally, and they handed to me, to be
protocolised in this public deed, and T do in fact protocolise the Articles of
Incorporation, signed by the attendants on this same day, of the corporatien,
WHEELS INCORPORATED, with domicile in the city of Panama, Republic of Panama.
The requested protocolisation has been executed and copies will be issued as
reqguested by the interested parties, This public deed was read as it was to
the attendants in the presence ¢of the instrumental witnesses, Messrs. SIMION
RODRIGUEZ, holder of personal identity card number nine-one hundred and
seventy four-two hundred (9-174-200) and JORGE LUIS ESPINOSA, holder of
personal identity card number eight-two hundred and sixty-nine hundred and
ninety five (8-260-985), residents of this city, both of whom I certify to
know perscnally and to be of sound mind. They found it to be correct, approved
it and all signed it before me, the Notary, to which I give faith. This deed
bears the number: TWENTY THOUSAND EIGHT HUNDRED AND FORTY ==== [(20840) ==-=--

(Signed) JAIME RICARDC ARIAS, AGUSTIN ARIAS, SIMION RODRIGUEZ, JORGE LUIS
ESPINOSA, NOEMI MORENO ALBA, TENTH NOTARY PUBLIC.

ARTICLES OF INCORPORATION

The undersigned, Mr. JAIME RICARDO ARIAS, male, Panamanian, of the full age of
majority, married, lawyer, heclder of personal identity card number eight-one
hundred and ninety three-five hundred and eighteen (8-193-518) and Mr. AGUSTIN
ARIAS, male, Panamznian, of the full age of majority, married, lawyer, holder
of personal identity card number eight-four hundred and twenty Ifive-two
hundred and ninety five (8-425-295), residents of this city, desirous of
forming a corporation pursuant to the provisions of Law number Thirty Two (32}
of the year nineteen hundred and twenty seven (1927}, concerning corporations
¢f the Republic of Panama, hereby establish, incorporate and formalise the
Articles of Incorporation, comprising the feollowing articles:

ONE: **NAME** The name of the corporation is: WHEELS INCORPORATED
TWO: *+OBJECTS** The main objects of the corporztion are:

{a) To establish, conduct and generally carry out thne business of
trading in wvehicles spare parts.

L'
1]

{8) To establish, conduct 2nd generally carry out the bu
financing &nd investment; Lo organise, carry <ut =
in any business, transaction or operation in the ca:
financiers, promoters, insurers of shares, as
liabilities of natural or juridical persons.

b .
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{c] To act as principal, agent, distributor or regsessnzatits
other corporaticns, produets or trade mar
negotiations relative to leocal or internationa- =C
acguire, purchase, possess, sell, take or givs
profit from, acminiscter, take and give in descai:z,
dispose, import, export and negotiate in a2l
commodities, merchandise, trading goods, assets,
bonds and negctiable documents, whether cr
transferable by endorsemant or otherwise.

1
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(d} To deal in general in real estate, including
to the purchase, sale and mortgage of =all




THREE:

FOUR:

FIVE:

SIX:

SEVEN:

EIGHT:
NINE:

TEN:

ELEVEN:

and buildings or urban developménts i @Qia Oe&ewhere'
the construction, administration, chase, 4%, tgagé
ei;@iﬁ;‘“

4{,§1e ng

of all kinds of dwellings, buildingsfor hou

in Panama _or elsewhere; the -urchm
administration of assets or real estaBuggbethe® fAs owne
lessee, concessionaire or administrator ther g /

In addition thereto the company may engage in any commermadl,
industrial or civil activities and enter into contracts of all
kinds. The company may do anything that may be necessary or
convenient for the protection and benefit of the company and, in
general, may engage in any lawful business that may not
necessarily be similar to the objects specified in these Articles
of Incorperation or amendments thereto.

**CAPITAL** The authorised capital of the Corporation is TEN
THOUSAND U.S. DOLLARS (U.S,510,000.00) divided into one hundred
{100) common shares with a nominal value of ONE HUNDRED of U.S.
DOLLARS (U.5.$100) each. Shares may be registered or issued to
bearer, at the option of the holder thersof. RAny holder of a
certificate of shares issued to bearer may exchange such
certificate or certificates for an equal number of shares of the
same class issued in his name; and the holder of a certificate of
shares issued in the holder's name may exchange it for a
certificate or certificates for an egual number of shares issued
to bearer. All shareholders shall be entitled to one vote per
share held.

The liability of each shareholder is limited to the unpaid sum of
the shares subscribed by him; however, bearer shares will not be
issued unless first paid up in full.

The Stock Register, required by law, shall be maintained in the
place indicated in the Statutes or by the Board of Directors.

**DOMICILE** The corporation shall have its registered office in
the city of Panama, but may establish cther offices or branches
elsewhere.

*+*RESIDENT AGENT** The Resident agent of the company is the law
firm, ARIAS, ARIAS & ASOCIADOS, with mailing address at 6-2875, El
Dorade, Panama, Republic of Panama, {(fax No. (507) 270-7848;
Email: ariaslawf@pananet.com) who sign accepting this appointment,

**DURATION** The duration of the corperation is for perpetuity.

**SHARZHOLDERS** The Shareholders’ meetings may take place in the
Republic ¢f Panama or in any other country, and &ny shareholder
may be represented and vote by proxy in said meetings. Any
business that may be dealt with in general shareholders' meeting
may be decided in an extracrdinary meeting, if included in the
notice to meeting. .

In each new issuance of stock, the sharsholders shell havs
preferential rights to subscribe the stock shares, to bs issved in
proportion with the number of shares which at that time they Cwnh.

+*TRANSFERS ** The shares of the company will be issued in ta
name of the holder and will be transferred in the Bocxs
company by means of & written document signed by the
and transferee, with the formalities required by tre

as long as said shares have been previously ofifered t¢c
and other shareholders, as stipulated in the fellowin
When a sharsholder wisnes to transfer his shares, o
prior notificaticn to the company with at least thircy ;
in agdvance of the date on which he intends to make ss52d IIZEns
and the company in turn will netify the shareholdsrs wo
next twe (2) working days. Eazch shareholder shall Xhave
preferential right To acguire such shares in prepertion wiih
number of shares held by him. 1If the shareholders do net exeEl
this right within the next fifteen (15) days ci the
said notification, the company may purchase the shares
1f the company does not nctify the transferor, wWithino
(30) days above menticned, that it wishes to puzchasza ©h
or part of the shares cifered, the transfer may ta e
respect of the shares not purchased by the company.




TWELVE:

THIRTEEN:

FOURTEEN:

FIETEEN:

SIXTEEN:

SEVENTEEN:

EIGHTEEN:

NINETEEN:
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shareholders or the comparny shall have the rifht to 5:{@& %
i

shares offered by a shareholder for the valu f sai res
accordance with the latest balance report of t Qmpatpié

the transfer takes place before the company's acst afnual
bglancer said purchased price shall be the nominal val £ the
shares. :

*+DIRECTORS** The Board of Directors shall consist of not less
than three nor more than seven members, who may o©r may not bpe
shareholders and who shall remain in office until such time as
their successors are appointed. The Board of Directors may be
removed in whole or in part and their successors elected in any
meeting of the sharehclders, if advised in the notice to mesting.
In the event of vacancies arising in the Board of Directors, a
majority of the Directors at that time in office, although less
than guorum, may elect Directors to f£ill such vacancies.

The meetings of the Board of Directors may be held in the Republic
of Panama or in any other country. A majority of the Directors
must be present in order to constitute gquorum in said Board
meetings. The decisions taken by the majority of the Directors in
a meeting wherein the quorum was present, shall be valid. In any
Board meetings, any Director mzy be represented and may vote by
Proxy or proxies.

The meetings of the Board of Directors may be called at any time
by the President or by any two Directors. MNotice of all meetings
will be given either by letter or personally with three (3) days
advance notice. Said notice may be waived by means of a letter or
personally with three (3) days advance notice. Cne c¢r more
Directors may waive said notice.

The Directors shall be empowered to approve, amend or revoke
statutes for the administration, reglamentation and running cf the
business and property of the company unless otherwise provided in
these Articles of Incorporation. The statutes may also be amended
or revoked at any time, without prior notice, in any general or,
extraordinary shareholders' meeting, by the majority wvote of the
shareholders present in person or by proxry, with the right to
vote.

All of the powers, with the exception of those especially reserved
for the General Sharehclders' Assembly, may be exercised by the

Bozrd of Directors with the exception of the sale, lease, exchange ]
or any other kind of transfer of the real property of the company,
its elientele and franchises that requires the authorisation of
the majority of the shareholders. i

Ne contract or other business between this company and any cther
shall be invalidated by the fact that any Director or officer of
this company is & Director, officer or partner of the cther
company; and any Partner, Director cr Officer may, individually o
jointly, be a party to or have interests in any contrazt or
transaction with this ccmpany.

“*OFFICERS** The company officers shall be = Presiderz, &
Secretary and & Treasurer. One person may occuzy ma:e_;hg: one
positicn. The Legal Representative of the company sha.. o= 23
President and in his absence the person appointed B zhe 3garz ol
Directors.
++QUBSCRIBERS** The subscribers of the Articles of IfssrTDoTRTIOn
agree to take one share each.
+»PRANSITORY PROVISIONS**
A. There shall pe three first Directors, whcss names 280
addresses are as Ifcllows: JAIME RICARDO ARIAS, AGUSTIH ARIRS, &0°
ALICIA DE RODRIGUEZ, all of them with address at Calle 30 ¥ /=
£dificio Interfinanzas, Piso 10, Panama City, Republic of Paname.
B. The first oZficers are:
AGUSTIN ARIAS President
ALICIA DE RODRIGUZZ Secretary/Treasurar

. . i




IN WITNESS WHEREOF, we sign these Articles of Inco
panama, Republic of Panama on the fourteenth (14™) d
year two thousand (2000).

(Signed) JAIME RICARDO ARIAS (s]3ned) AGUSTIN ARIAS

This copy, which I issue, sign and seal in the city of Panama, Republic of
Panama on the Fourteenth (14%) day of August 2003, concurs with its original.

(Signed) NOEMI MORENO ALBA,
Tenth Notary Public

PUBLIC REGISTRY

A COPY OF THIS DOCUMENT WAS RECORDED AT THE MERCANTILE SECTION SINCE THE
TWENTIETH NOVEMBER OF THE YEAR TWO THOUSAND
MICROJACKET: 390365

DOCUMENT: 172743
RIGHTS PAID: 10.00
Panama, 21°° August 2003
{Signed) Yaray Gonzalez B

Head of Microfilm Section

THE UNDERSIGNED, AUTHORISED PUBLIC TRANSLATOR HEREBY CERTIFIES THAT THE
FOREGOING IS A TRANSLATION OF ITS ORIGINAL IN THE SPANISH LANGUAGE.

Panama, 22™ August 2003

JAIME RICARDO ARIAS
TRADUCTOR PUBLICO AUTORIZADO
RES 26-13-2-1975




BUSINESS PROFILE

General business information’s

Name of the cormpany: WHEELS LTD Incorporated in
Panama in 2000

Name of the General Manager: Mr. ELIAOU COHEN AS
OPERATING MANAGER

Date of the establishment of the company profile:
29/07/2003
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Wheels Ltd- Situation actlel
d ONLY

Produits/services

* Description de I'activité: WHEELS LTD opére depuis trois
ans dans le domaine de Vaviation Civile en tant que
fournisseur de piéces de rechange pour les avions des plus
grandes compagnies aériennes. La gamme de produits
commercialisés comprend des pléces de carlingue, de
moteurs, systémes de sécurité. ..

* Marchés convoités :
Europe, Asie ( Singapore )r Dubai..,
* Potentiel d’affaire :

Le marché des pidces de rechange pour IMaviation civile est en pleine
expansion : depuls les demlers événements, si la chute des ventes d‘appareils
neufs est trés sensible, ia restauration et ia remise en condition d'appareil
encore fonctionnels quoi que relativement anciens est devenu un impératif pour
les compagnies aériennes. Aussi, nous profitons de |2 frilosité du marché déteny
par Boeing, Airbus et Mc D.Douglas pour imposer des pieces de hautes
technologie qui permettent & des avions sur |e point d'étre remplacés de
continuer 3 voler quelques années supplémentaires,

Branches:

* Wheels LTD N'a pas de filiales, La compagnie dispose par contre d’un
réseau d'agents indépendants qui commercialisent ses produits en




1 FOR
POLICE USE
vsterrbwv_w .

Europe : ( Logic Resources Ltd in the U.K and Suppl*r
Germany ).

Turnover :

Wheels LTD 23 réalisé I'année dernigre année un chiffre d'affaire
de prés de 3 millions de Dollars.

— e — . ——— ——
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REPUBLICA DE PANY
PROVINCIA DE PANAMA
NOTARIA DECIMA DEL CIRCUITO '
LCDA. NOEMI MORENO ALBA
NOTARIA /ﬁ“‘ f‘*/
Calle 50y Elvira Méndez Edif. El Ejecutivo *’a ¢uhe I,
celéfono: 223-9423 Apartado 6639-=
Fax: 223-9429 Panamd, Rep, anami
COPIA

ESCRITURA Ne°__ 12642 pE_ 14 DE __390sto _ DF 2003

Por 1a Caal la sociedad WHEELS INCORPORATED nombra y designa a
ELIYAHU ARTE COHEN, con domicilio en 1 Hagalil St., Natanya,
Israel 42301, su Apoderado Especial.
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(FDO) AGUSTIN ARIAS; (FDO) SIMION RODRIGUEZ; |
ESPINOSA; (FDO) NOEMI MORENO ALBA, NOTARIO PUBLICO MeCIN DEL
CIRCUITO DE PANAMA. m=memmooeemmmo R syt

ACTA DE UNA REUNION EXTRAORDINARIA DE ACCIONISTAS DE WEEELS
INCORPORATED --~ Siendo las 2:00 de la tarde del dia catorce {14)
de agosto del afic dos mil tres (2003), en la sede de . WHERLS
Incaapanarzn (en adelante denominada "la Socledad"), en Calle 50

y ?4 Este San Franc1sc0, Edlf-cmo St Georges Bank & Company Inc., ag_f
piso 10, ciudad de Panamé Republlca de Panamd, se efectud una J
reunién extraordinariz de Accionistas. Estuvieron presentes en et
la reunién lecs sefiores Agustin Arias y Alicia de Rodriguez. La
reunién fue presidida por Agustin Arias, el Pres:.dente de la
Sociedad y actué como secretaria, la titular, la sefiora Alicia de

Rodriguez. El Presidente y la Secretaria declararon estar

debidamente autorizados por la totalidad de los tenedores de las
acciones de 1la Sociedad para representarlos en la reunién.
Habiendo verificado que todas las acciones emitidas y en
Circulacién de la Sociedad se encuentran represex{tadas, se acordd

celebrar la reunién renunciando al derecho de convocatoria. El

‘Presidente manifesté que para la mejor administracién de los

negocios y asuntos de 1la Sociedad, se hacia necesario y
conveniente designar un Apoderado Especial. Sugirié que
designase a ELIYARU ARIE COHEN, con domicilio en 1 Hagalil St.,
Natanya, Israel 42301, para que actie individualmente, es decir
por si sélo, como Apoderadc Especial de 1a Sociedad. Discutida

ampliamente, debatida y sustentada, 1a siguiente resolucidén fue

aprobada por unanimidad: ---- gg RESUELVE: --- Autorizar a

AGUSTIN ARIAS para que comparezca ante un Notario Piblico de 1la

ciudad de Panamd y otorgue, en nombpre y representacién de 1la

Sociedad, en los términos y condiciones gue estime ccnveniente
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para que actde individualmente, es decir por si solo como

Apcderado Especial de la Sociedad para’ ejecutar y firmar en

nembre y representacién de la Sociedad, el Contrato con el Dexia

L§

R B

1

No habiendo otrc asunto de qué tratar, se clausurd la reunién 4

(FDO.) Agustin Arias, Presidente de la reunién; (FDO.) Alicia de

Rodriguez, Secretaria de la reunién ~==-=--mmmeccccmcmccccommn- -

1
1

Certificacién: La suscrita, Secretaria de 1la presente reunidn

extraordinaria de accionistas'de WHEELS INCORPORATED, por este

medio CERTIFICO que en la misma estaban representadas la
totalidad de 1las acciones emitidas y en circulacién de 1la
Sociedad con derxechc a voto. (Fdo.) BRlicia dé Rodriguez,
Secretaria de la reunidn —————— oo S 2

Esta minuta ha sido refrendada por el Lic. Agustin Arias, abogado
en ejercicio, ID. No.3006. =-—=—cema- ——————————— e —————————————
Concuerda con su original esta copia que expido, selle y firmo en

la ciudad de Panamd, Reptblica de Panami a los catorce (14) dias

del mes de agosd delﬁpﬂ os mil tres (2003) P -
M%‘— x5 .
NOBEMI MO A ' '

Notano Pidlico Déaimo
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Por la cual la sociedad WHEELS INCORPORATED nombra y designa 2
ELIYAHU ARIE COHEN, con domicilic en 1 Hagalil sSt., Natanya,

Israel 42301, su Apoderado Especial.

Panami, 14 de agosto de 2003

= e e = : : = =

En la ciudad de Panama, capltal de la Republica y cabQCera del

circuito notarial del mismo nombre, a 1os catorce [14) dlas del

mes de agesto del afios dos mil tres (2003} ante mi NOEMI MORBNO

ALBA, Notario Publico Décimo del Circuito de Panami, con cédula

numero siete~treinta y siete-setenta Y ochao (7-37-78),

comparecid persanalﬁente el sefior AGUSTIN ARIAS, vardn, mayor de

edad, casado, abogado, panamefio, vecino de. esta ciudad, con

cédula de identidad personal nfmero ocho-cuatrocientos
veinticinco-doscientos noventa y cinco ({B8-425-295), con oficinas
en Calle 50 y 74 Este San Francisco, edificio St Georges Bank &
Company Inc., piso 10, ciudad.de Panam&, Replblica de Panamd, a
quien coneczco y me solicitd que extendiera esta escritura
piblica para hacer constar lo siguiente: = ——————mm—ee—ee
PRIMERO: Declara el compareciente que actia en nombre y en
representacidén de WHEELS INCORPORATED, una sociedad anénima de
esta plaza y domicilio, debidamente inscrita a Ficha trescientos
noventa mil trescientos sesenta y cinco (390365), Documento
ciento setenta y dos mil setecientos cuarenta y tres (172743},
de la Seccién de Personas Mercantil del Registro Publicc, y que
esta debidamente autorizade para otorgar un Poder Especial a

nombre de la sociedad, segin resolucién aprobada en una Reunién |

Extraordinaria de Accionistas de la socjedad, celebrada el diz

catorce (14) de agosto del afio dos mil tres (2003). -
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SEGUNDO: Que presenta una copia auténtlca del -acta de
Extraordinarla ‘de  Accionistas mencionada - en 1la
1nmgdlatamente anterior para ser insertadaJComo'pérte integr
de esta escritura piblica. ==-——--- ——————— et LT DL
TERCERO: Que en virtud de la autoridad conferida al
compareciente segin lo que ya se dejé expreso, .e.n nombre Yy
representacién de WHEELS INCORPORATED por el preaente nombra y-
en 1 Hagalil «fpus
P T ey ol | o

designa.al senor ELIYAHU ARIE COEEN, con damicilzo

f(en adelante ‘en -el- presente L

.

i sl
para que en nombre de la Socxedad o:de otro ‘modg -

segin sean o 1o requieran las circunstancias,  durante la

‘vigencia del presente lleve a cabo individualmente los

siguientes actos y cosas o sea: R M e e e

Ejecutar y firmar en nombre y representacién de la Sociedad, ei
Contrato con el Dexia Bank International Luxemburg, ©
cualesquiera otro bancos, para el accesc a la cuenta por
'internet, Y cualesquiera otros documentos gue sean necesarios
para este propdsito. =--- El contenido del mencionado documento
se transcribe en copia de este instrumento. Leida como le fue al
compareciente esta escritura publica en presencia de los testigos
instrumentales, sefiores SIMION RODRIGUEZ, con cédula nomero

nueve-ciento setenta y cuatro-doscientos (9-174-200) y JORGE LUIS

ESPINCSA, con cédula nimero ocho-~doscilentcs sesenta-novecientos
noventa y cinco (8-260-995), mayores de edad, vecinos de esta
ciudad, a quienes conozco y son hébiles para el cargo, la
encontraron conforme, le impartieron su aprobacién y la firman
todos para constancia ante mi, el Notario que doy fe. Esta
escritura lleva el numero de orden DOCE MIL SEISCIENTOS CUARENTA
Y DOS  ~--emee-e- o (12642) =mmmmmm=mm——m——m—— e




. et

Whereby the corporation WHEEBLS INCORPORATED, appoints and déwsj
ARIE COHEN, with address at 1 Hagalil St., Natanya, TIsrael

Attorney-in-Fact. . wy 5
Panama, 14™ August 2003 '

==

In the city of Panama, capital of the republic and head of the notarial ¢
the same name, on the fourteenth (14*) day of August, of the year two t

three (2003)), before me, NOEMI MORENO ALBA, Tenth Notary Piblic of the Circuit of

Panama, holder of perscnal identity card number seven-thirty seven-seventy eight
{7—37-781f personally came and appeared Mr. AGUSTIN ARIAS, male, of the full age
of majority, married, lawyer, Panamanian, resident of this city, holder of
personal identity card number eight-four hundred and twenty five-two hundred and
ninety five (8-425-295), with offices at Calle 50 y 74 este, San Francisco,
edificio St Georges Bank & Company Inc., 10 floor, city of Panama, Republic of
Panama whom I know and he requested me to issue this public deed in witness of the
following:

FIRST: - The attendant declares that he is acting on. behalf of WHEELS
INCORPORATED, a corporation established and domiciled in this city, duly reccrded
under Microjacket three hundred and ninety thousand three hundred and sixty five
(380365), Document ome hundred and seventy two seven hundred and forty three
(172743), of the Commercial Persons Section of the Public Registry, -and who is
duly authorised to grant a Special Power of Attorney on behalf of the corporation,
as witnessed by a resolution passed in an Extraordinary Meeting of the
Shareholders of the corporation, held on the fourteenth (14%) day of Aungust of
the year two thousand three (2003). . £

SECOND: - That he submits a true copy of the minutes of the Ektraordinary Meeting
of the Shareholders hereinbefore mentioned to be included as an integral part of

this public deed.

THIRD: - That by virtue of authority vested in the attendant as aforementioned, on
behalf of WHEELS INCORPORATED, hé hereby nominates and designates Mr. Mr. ELIYARU
ARIE COHEN, with address at 1 Hagalil St., Natanya, Israel 42301, the Specizl
Attorney-in-Fact of WHEELS INCORPORATED (hereinafter referred to as "the
Company®™}, so that on behalf of the Company or otherwise as the circumstances may
require, during the duratien herecf, he may carry out the following acts and
things, namely:

To execute and sign on behalf of the Company, the Contract with Dexia Bank
International Luxemburg or any other banks, for intermet access, and any
othar necessary documents for this purpose.

The content of said document is herein transcribed. This public deed was read as
it was to the attendant in the presence of instrumental witnesses, Messrs. ROBERTC
DELGADGC, holder of personal identity card number eight-four hundred and twenty
nine-eight hundred and twenty five (8-429-825) and JORGE LUIS ESPINCSA, holder of
personal identity card number eight-two hundred and sixty-nine hundred ard nlnehz
five {8-260-995), of the full age of majority, residents of this Flty,_both of
whom I certify to know personally and to be of sound mind. They found it to ke
correct, approved it and all signed it before me, the Notary to which I give
faith. This deed bears the number: TWELVE THOUSAND SIX HUNDRED AND FCRTY TWO ----
—————— -————— - e enmme: [ TZBA2) mememerame e m———————— e S

{signed) AGUSTIN ARIAS, SIMION RODRIGUEZ, JORGE LUIS ESFINOSA, NCEMI MORENC ALBA,
Tenth Notary Public of the Circuit of Panama.

MINUTES OF AN EXTRAORDINARY MEETING OF THE SHAREHOLDERS OF
WHEELS INCORPORATED

1 I
An extraordinary meeting of the Bharghciders of WHEELS INCDRPO§3132 {h?:$;n§;:§-
called "the Company") was held at the Company’s offices in Ca;le_tp ¥ 5 P-‘;n;
Edificio 5t Georges Bank & Co. Inec., 10th flcor, Panama E;tyf Repun_}c‘q_ E;Gﬁ
at 2:00 o'clock in the afternoon on the fourteenth (147) day of Rﬂgéf;i Yl
Present at the meeting were Messrs. AGUSTIN ARIAS and ALICIA DE RODR11UHCBFE;;;
Company Oresident, Mr. AGUSTIN ARIAS, presided the meeting and E-f READY
Secretary, Mrs. ALICIA DE RODRIGUEZ, acted as Secretary of the-meF-qu:_or_;;_
Chairman and Secretary of the meeting declared that they had been du;ybeuhﬁ-.¢:h:
by the holders of the totality of the Company shares to ;epresent_tﬁi? 5 Tas
Having verified that all of the Company's shares issued and outstant.mii

meeting.

Y




(] t -.-;..
-
were represented, notice to meeting was waived, irdig announbed e
was necessary and convenient for the administfation 'iness fand Eﬁ;;ai;
matters to appoint a Special Attorney-in~Facf, It Tro of appoint Mr
ELIYAHU ARIE COHEN, with address at 1 Hagali) St., H%V“a 2301, to act'
Compartts,

individually as the Special Attorney-in-Fact o

After full discussion of the matter and upon a motion duld
following resolution was unanimously approved.

arjd seconded the

IT IS RESOLVED:

To authorise Mr. AGUSTIN ARIAS so that he may appear before a Notary Public of the
city of Panama to grant, on behalf and in representation of the Company, under the
terms and conditions convenient to the Company, a Special' Power of Attorney in
favour of Mr. ELIYAHU ARTE COHEN, with address at 1 Hagalil St., Natanya, Israel
42301, to act individually as the Special Attorney-in-Fact of the Company, To
execute and sign on behalf of the Company, the Contract with Dexia Bank
International Luxemburg for internet access, and any other necessary documents for

this purpose.

There being nothing further to be discussed the meeting was adjourned at 3 o'clock
in the afternoon on the same day.

{Signed)} AGUSTIN ARIAS,
Chairman

(Signed) ALICIA DE RODRIGUEZ,
Secretary of the meeting

Certification: The undersigned, Secretary of an extraordinary meeting of the
shareholders of WHEELS INCORPORATED, hereby CERTIFIES that the totality of the
Company's shares issued and cutstanding with the right to vote were represented in

the meeting.

{Signed) ALICIA DE RCDRIGUEZ,
- Secretary of the meeting

This minutes has been prepared by Mr. Agustin Arias, practising lawyer,
Professional 1I.D. No. 3006.

This copy which I issue, sign and seal, in the city of Panama, Republic of Panama
on the fourteenth (14%) day of August, of the year Two thousand three (2003)

concurs with its original.

{Signed) NOEMI MORENQ ALBA,
Tenth Notary Public

THE UNDERSIGNED, AUTHORISED PUBLIC TRANSLATOR, HEREBY CERTIFIES THAT THE FOREGOING
IS A TRANSLATION OF ITS ORIGINAL IN THE SPANISH LANGUAGE.

Panama, 14 August 2003

JAIME RICARDO ARIAS
TRADUCTOR PUBLICO AUTORIZADO

RES 26-13-2-197% .




